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� ,]YRUQL�]QDQVWYHQL�UDG
� 3ULPOMHQR��WUDYDQM������

p3URMHNWL�QHGXèQRVWLq�X�SUYRP�UHGX�X�6$'�X��D�]DWLP�L�X�GUXJLP�GUèDYD-
PD�X�NRMLPD�VX�XYHGHQL��RPRJXüuju osuÿHQLP�RVREDPD�SUHLVSLWLYDQMH�QMLKRYLK�
SUHGPHWD�UDGL�XWYUÿLYDQMD�QHGXèQRVWL��8�6$'�X�SRVWRMH�UD]QL�PRGHOL�pSURMHNDWD�
QHGXèQRVWLq��-HGQD�RG�NOMXþQLK�PHWRGD�X�SUHLVSLWLYDQMX�MH�SURYRÿenje naknadnog 
vještaþHQMD�'1.�D��wWR�MH�UH]XOWLUDOR�RVORERÿHQMHP�SULEOLèQR�����RVXÿHQLK�RVR-
ED��8�NRQDþQLFL�pSURMHNWL�QHGXèQRVWLq�GRYHOL�VX�GR�SUHLVSLWLYDQMD�L�LVSUDYOMDQMD�
SRJUHwDND�SUDYRVXGQLK�VXVWDYD�RVORERÿHQMHP�QHGXèQLK�RVRED��2VLP�WRJD��X�YHOL-
NRP�EURMX�VOXþDMHYD�GRYHOL�VX�L�GR�RWNULYDQMD�L�RVXGH�SUDYRJ�SRþLQLWHOMD��7HPD�MH�
ovoga þODQDND�PRJX�OL�pSURMHNWL�QHGXèQRVWLq��SRJRWRYR�RQL�WHPHOMHQL�QD�QDNQDG-
QRP�'1.�YMHwWDþHQMX��]DèLYMHWL�L�X�KUYDWVNRP�SUDYQRP�VXVWDYX��1D�QDþelnoj 
UD]LQL�QHPD�UD]ORJD�GD�UD]YRM�]QDQRVWL� L�PRJXüQRVWL�NRMH� WDM�UD]YRM�GRQRVL�QH�
naÿX�wLUX�SULPMHQX�L�X�KUYDWVNRP�SUDYQRP�VXVWDYX��1D�WRP�VX�WUDJX�L�]DNOMXþci 
RYRJD�UDGD�X�NRMHP�VH�REUDÿuju dva kljuþQD�SLWDQMD��LPSOHPHQWDFLMD�pSURMHNDWD�
QHGXèQRVWLq� X� KUYDWVNL� SUDYQL� VXVWDY� L� RèLYRWYRUHQMH� WLK� SURMHNDWD� QD� WHPHOMX�
SURYRÿenja naknadnog DNK vještaþenja. 

Kljuþne rijeþL�� pSURMHNWL� QHGXèQRVWLq��'1.��ED]H� SRGDWDND�'1.�D��QDN�
nadna vještaþHQMD��]DwWLWD�SULYDWQRVWL��RVORERÿHQMH�QHGXèQLK
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%U]LQD�GDQDwQMHJ�UD]YRMD�WHKQRORJLMH�MH�LPSUHVLYQD��5DQLMH��LDNR�VX�SRVWR�
MDOH� LGHMH�� QLVX� SRVWDMDOH�PHWRGH� L� VUHGVWYD�� RGQRVQR� WHKQRORJLMD�� 'DQDwQMD�
WHKQRORJLMD�RPRJXêXMH�UD]QD�QRYD�LVWUDèLYDQMD�L�SUDNWLìQX�SULPMHQX�QMLKRYLK�
UH]XOWDWD��1HNDG�MH�ELOR�QH]DPLVOLYR�HNVWUDKLUDWL�GLR�OMXGVNH�GHRNVLULERQXNOH�
LQVNH�NLVHOLQH��GDOMH�X�WHNVWX��'1.��L�SRPRêX�QMH�RWNULWL�SRìLQLWHOMD�ND]QHQRJ�
GMHOD��%LOR�MH�QHPRJXêH�GRêL�L�GR�UD]QLK�GUXJLK�LQIRUPDFLMD�NRMH�VX�VDGUèDQH�X�
'1.�X��2G�������JRGLQH�YLwH�RG�����RVXíHQLK�RVRED�RVORERíHQR�MH�X�6$'�X�
QD�WHPHOMX�QDNQDGQRJ�'1.�YMHwWDìHQMD��8�RNR������VOXìDMHYD�X�NRMLPD�VX�
SURYRíHQD�QDNQDGQD�'1.�YMHwWDìHQMD�L�X�NRMLPD�MH�XWYUíHQR�GD�VX�RVREH�NRMH�
VX�VH�QDOD]LOH�X�]DWYRUVNRP�VXVWDYX�6$'�D�QHGXèQH�SULPMHQRP�'1.�DQDOL]H�
SURQDíHQ�MH�L�SUDYL�SRìLQLWHOM�� 

8�WRP�NRQWHNVWX�IRUHQ]LìND�'1.�WHKQRORJLMD��DOL�L�XVSRVWDYOMDQMH�SUDWHêH�
'1.�ED]H�SRGDWDND��GDQDV�VX�YUOR�YDèQH�]D�ERUEX�SURWLY�NULPLQDOD�WH�VX�MH�
GDQ�RG�QDMXìLQNRYLWLMLK�L�QDMSUHFL]QLMLK�PHKDQL]DPD�]D�QMHJRYR�VSUMHìDYDQMH�
NRML�VWRMH�QD�UDVSRODJDQMX�WLMHOLPD�SURJRQD���.DNR�LVWLìH�$VSOHQ��NRPELQDFLMD�
ELRORwNH�]QDQRVWL�R�'1.�X�L�UDìXQDOQH�]QDQRVWL�R�ED]DPD�SRGDWDND�RQR�MH�
wWR�'1.�GRND]H�ìLQL� WROLNR� VQDèQLPD�]D� LGHQWLILNDFLMX� L�RVXíLYDQMH�NULYDFD�
WH�RVOREDíDQMH�QHGXèQLK��$NR� VH�X�NRQWHNVWX�ERUEH�SURWLY�NULPLQDOD� pL]X]�
PH�NRPSRQHQWD� ¶ED]H�SRGDWDNDo��'1.�WHKQRORJLMD�QH�XVSLMHYD�ELWL� LVWUDèQL�
DODW�NRML�SRYHêDYD�XìLQNRYLWRVW�RUJDQD�]D�SURYHGEX�]DNRQD��%H]�NRPSRQHQWH�
ED]H�SRGDWDND�'1.�GRND]L�PRJX�ELWL�NRULVQL�LVNOMXìLYR�MHGQRP�NDG�SROLFLMD�
LGHQWLILFLUD�VXPQMLYFD��SRVUHGVWYRP�WUDGLFLRQDOQLK�LVWUDèQLK�SURFHVD��e��'1.�

****� $XWRUL�SRVHEQR�]DKYDOMXMX�6WHYHQX�:��%HFNHUX�WH�SURI��GU��VF��/HX�&YLWDQRYLêX�QD�
LQIRUPDFLMDPD�NRMH�VX�ELOH�RG�XWMHFDMD�]D�QDVWDQDN�RYRJ�UDGD�

�� 3ULMHSLV�]YXìQRJ�]DSLVD� VD�]QDQVWYHQRJ� VNXSD��6YHXìLOLwWH�X�=DJUHEX������RèXMND�
������JRGLQH��'1.�DQDOL]D�X�IXQNFLML�]DwWLWH�SUDYD�RVXíHQLND�s�$PHULìND�LVNXVWYD�L�KUYDW-
VNH�SHUVSHNWLYH��*RGLwQMDN�$NDGHPLMH�SUDYQLK�]QDQRVWL�+UYDWVNH��vol��9,��EU������������
VWU�������1D�VNXSX�VX�DNWLYQR�VXGMHORYDOL��QDYHGHQL�SR�UHGRVOMHGX�L]ODJDQMD���SURI��
GU�� VF��'DYRU�'HUHQìLQRYLê�� DNDGHPLN�3DYDR�5XGDQ�� SURI�� HPHULW�� GU�� VF�� çHOMNR�
+RUYDWLê��SURI��GU��VF��'UDJDQ�3ULPRUDF��RGYM��6WHYHQ�%HFNHU��SURI��GU��VF��*RUGDQ�
/DXF��GRF��GU��VF��*RUGDQ�0UwLê��SURI��GU��VF��3HWDU�9HLê��GRF��GU��VF��6XQìDQD�5RN�
VDQGLê�9LGOLìND��GRF��GU��VF��0DUWD�'UDJLìHYLê�3UWHQMDìD��SURI��GU��VF��'XwNR�0RGO\��
SURI��GU��VF��1HQDG�+ODìD��

�� $VSOHQ��&���'1$�'DWDEDVHV�� X��3ULPRUDF��'���6FKDQILHOG��0�� �XU����)RUHQVLF�'1$�
$SSOLFDWLRQ��$Q�,QWHUGLVFLSOLQDU\�3HUVSHFWLYH��&5&�3UHVV��7D\ORU�	�)UDQFLV�*URXS��/RQ�
GRQ��1HZ�<RUN���������VWU�������
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SRVWDMH�SRNUHWDì�LVWUDJH�XPMHVWR�FLOM�LVWUDJH��7R�SRVHELFH�YULMHGL�X�VOXìDMHYLPD�
NDGD� WUDGLFLRQDOQH� LVWUDèQH� WHKQLNH� QLVX� SRPRJOH� L� NDGD� VH� RVXPQMLìHQL� QH�
PRèH�LGHQWLILFLUDWL�QD�GUXJH�QDìLQHq�3�3UHPD�SRGDFLPD�L]�������JRGLQH����GU�
èDYD�wLURP�VYLMHWD�LPD�SRVHEQX�OHJLVODWLYX�YH]DQX�X]�XVSRVWDYOMDQMH�IRUHQ]LìNH�
ED]H�'1.�SRGDWDND�X�VYUKX�UMHwDYDQMD�SRìLQMHQLK�ND]QHQLK�GMHOD���8�6$'�X�
VRIWYHU�NRML�VH�XSRWUHEOMDYD�]D�SRKUDQX�SRGDWDND�X�ED]H�MH�W]Y��&2',6�VXVWDY���
NRML�MH�SUHX]HW�L�X�5HSXEOLFL�+UYDWVNRM�

1H�PRèH� VH� SRUHêL� ìLQMHQLFD� GD� MH�PRJXêD� L� ]ORXSRWUHED� WH� WHKQRORJLMH��
SRQDMYLwH�NDR�SULMHWQMD� ]DwWLWL�SULYDWQRVWL�SRMHGLQFD�� DOL� L�PRJXêLK� MRw�QH]D�
PLVOLYLK�PDQLSXODFLMD��0HíXWLP��VWUDK�RG�]ORXSRWUHED�QH�EL�WUHEDR�ELWL�UD]ORJ�
SURWLYOMHQMX�XYRíHQMD�QRYLK�VDGUèDMD�L�PHWRGD�X�ND]QHQRSUDYQL�VXVWDY��1DSUR�

3 ,ELG���VWU�������
� ,ELG���VWU�������
�� &2',6�ED]H�SRGDWDND�SRVWRMH�QD�ORNDOQRM��GUèDYQRM�L�QDFLRQDOQRM�UD]LQL��7D�VORMH�

YLWD� DUKLWHNWXUD� RPRJXêXMH� ODERUDWRULMLPD� ]D� NULPLQDOLVWLìND� YMHwWDìHQMD� GD� NRQ�
WUROLUDMX� YODVWLWH� SRGDWNH� s� VYDNL� ODERUDWRULM� RGOXìXMH� NRMH� SURILOH� êH� SRGLMHOLWL� V�
RVWDWNRP�]HPOMH��1',6�MH�MHGDQ�GLR�&2',6�D�s�QDFLRQDOQD�UD]LQD�s�NRML�VDGUèD�
YD�'1.�SURILOH�NRMH�GDMX�VDYH]QL��GUèDYQL�L�ORNDOQL�IRUHQ]LìNL�ODERUDWRULML��=DNRQ�
R�'1.� LGHQWLILNDFLML� L]������� JRGLQH� ����8�6�&�� ���������RGREULR� MH�RVQLYDQMH�
1DFLRQDOQRJ�'1.�LQGHNVD��DOL� MH�L]PLMHQMHQ�QHNROLNR�SXWD�NDNR�EL�VH�RPRJXêLOR�
wLUHQMH�XVOXJD�ED]H�SRGDWDND��)%,��������1DFLRQDOQL�VXVWDY�'1.�LQGHNVD���=DNRQ�
R�'1.�X�L�NDVQLML�]DNRQL�RGUHíXMX�NDWHJRULMH�SRGDWDND�NRML�VH�PRJX�RGUèDYDWL�X�
1',6�X��RVXíHQL�SRìLQLWHOML��XKLêHQLFL��SUDYQL�SRGDFL��SULWYRUHQLFL��IRUHQ]LìNL�SR�
GDFL�>SDUQLĀHQMH@��QHSR]QDWL�OMXGVNL�RVWDFL��QHVWDOL�L�URGELQD�QHVWDOLK�RVRED��L�XYMH�
WH�]D�VXGMHORYDQMH�ODERUDWRULMD�NRML�VH�RGQRVH�QD�RVLJXUDQMH�NYDOLWHWH��SULYDWQRVWL�L�
EULVDQMH�SRGDWDND��8�L]YRUQRP�REOLNX�&2',6�VH�VDVWRMDR�RG�GYDMX�LQGHNVD��,QGHNV�
RVXíHQLK�SULMHVWXSQLND�L�)RUHQ]LìNL�LQGHNV��,QGHNV�RVXíHQLK�SULMHVWXSQLND�VDGUèDYD�
SURILOH�SRMHGLQDFD�NRML�VX�RSWXèHQL�]D�]ORìLQH��GUèDYQL�]DNRQL�XWYUíXMX�NRML�VX�VSH�
FLILìQL�]ORìLQL�SULKYDWOMLYL�]D�&2',6���6YLK����GUèDYD�GRQLMHOR�MH�=DNRQ�R�'1.�X�
NRML�RYODwêXMH�SULNXSOMDQMH�'1.�SURILOD�RG�RVXíHQLK�SULMHVWXSQLND�]D�SRGQRwHQMH�
X�&2',6��� )RUHQ]LìNL� LQGHNV� VDGUèDYD� SURILOH� UD]YLMHQH� RG� ELRORwNRJ�PDWHULMDOD�
SURQDíHQRJ�QD�PMHVWX�]ORìLQD��7LMHNRP�JRGLQD�&2',6�MH�GRGDR�QHNROLNR�GUXJLK�
LQGHNVD��XNOMXìXMXêL� ,QGHNV�XKLêHQLND�� ,QGHNV�QHVWDOLK� LOL�QHLGHQWLILFLUDQLK�RVRED�
L�5HIHUHQWQL�LQGHNV�QHVWDOLK�RVRED��=D�UMHwDYDQMH�UD]OLìLWLK�ND]QHQLK�GMHOD�&2',6�
SUHWUDèXMH�)RUHQ]LìNL�LQGHNV�L�,QGHNV�SRìLQLWHOMD��)RUHQ]LìNR�SUHWUDèLYDQMH�SUHPD�
IRUHQ]LìNRP�SRGXGDUDQMX�GDMH�LVWUDèQL�WUDJ�NRML�SRYH]XMH�GYD�SUHWKRGQR�QHYH]DQD�
VOXìDMD�LOL�YLwH�QMLK��)RUHQ]LìNR�SRGXGDUDQMH�SUHPD�SRìLQLWHOMLPD�GDMH�RVXPQMLìHQRJ�
]D�LQDìH�QHULMHwHQ�VOXìDM��9DèQR�MH�QDSRPHQXWL�GD�&2',6�RY�DOJRULWDP�]D�SRGX�
GDUDQMH�GDMH�VDPR�SRSLV�NDQGLGDWD�]D�SRGXGDUDQMH��6YDNRJ�NDQGLGDWD�SRWYUíXMH�LOL�
RSRYUJDYD�NYDOLILFLUDQL�'1.�DQDOLWLìDU���'D�EL�SRVWDR�NYDOLILFLUDQ��'1.�DQDOLWLìDU�
PRUD�]DGRYROMLWL�RGUHíHQH�REUD]RYQH�L�LVNXVWYHQH�XYMHWH�L�SURêL�SROXJRGLwQMH�SUR�
YMHUH�]QDQMD�NRMH�SURYRGL�WUHêD�VWUDQD���,ELG�� VWU������s����.
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WLY��XYLíDMXêL�QHNH�RG�PRJXêLK�]ORXSRWUHED��SRWUHEQR�MH�SUHFL]QR�L�MDVQR�UHJX�
OLUDWL�XSRWUHEX�SRGDWDND�GRELYHQLK�'1.�DQDOL]RP�L�QD�WDM�QDìLQ��DNR�QH�YHê�
SRWSXQR�VSULMHìLWL��RQGD�EDUHP�RSDVQRVWL�RG�]ORXSRWUHED�VYHVWL�QD�QDMPDQMX�
PRJXêX�PMHUX�SURSLVLYDQMHP�VLJXUQRVQLK�PHKDQL]DPD��6QDJD�VXVWDYD�RJOHGD�
VH�L�X�ìLQMHQLFL�NROLNR�WDM�VXVWDY�L�QDNRQ�QHNROLNR�JRGLQD��SD�L�GHVHWOMHêD��QDVWRML�
LVSUDYLWL�YODVWLWH�SURSXVWH��1R��DNR�QH�SRVWRMH�GRND]L�NRML�VDGUèDYDMX�ELRORwNH�
WUDJRYH��PRJXêQRVWL�SURSLVLYDQMD�QDNQDGQRJ�YMHwWDìHQMD�QLVX�QLwWD�GUXJR�QR�
SXFDQM�X�SUD]QR��

8SUDYR�X�SRJOHGX�]DwWLWH�SULYDWQRVWL�L�GUXJLK�SUDYD�(XURSVNL�VXG�]D�OMXGVND�
SUDYD��GDOMH�X�WHNVWX��(6/-3��RìLWRYDR�VH�X�YLwH�QDYUDWD�R�WRPH�JGMH�]DYUwDYDMX�
JUDQLFH�GRSXVWLYRJ�L�SRìLQMX�SRYUHGH�(XURSVNH�NRQYHQFLMH�]D�]DwWLWX�OMXGVNLK�
SUDYD�L�WHPHOMQLK�VORERGD��GDOMH�X�WHNVWX��(./-3��NDGD�MH�ULMHì�R�]DGUèDYDQMX�
L�SRKUDQMLYDQMX�'1.�SRGDWDND��1DMFLWLUDQLML�SUHGPHW�(6/-3�D�R�WRP�SLWDQMX�
MH�6��L�0DUSHU�SURWLY�8MHGLQMHQRJ�.UDOMHYVWYD.��8�6$'�X�MH�SDN�QDMSR]QDWLML�VOXìDM�
0DU\ODQG�SURWLY�.LQJD�L]�������JRGLQH7�X�NRMHPX�MH�LVWDNQXWD�SUHYDJD�LQWHUHVD�
GUXwWYD�QDG�LQWHUHVLPD�SRMHGLQFD�NDGD�MH�ULMHì�R�X]LPDQMX��XSRWUHEL�L�VUDYQML�
YDQMX�'1.�SURILOD���3ULNXSOMDQMH�X]RUDND�'1.�D�SRGUD]XPLMHYD�X�6$'�X�SUL�
NXSOMDQMH�SRGDWDND�RG�RVXPQMLìHQLK��RVXíHQLK�RVRED��DOL�L�RG�XKLêHQLK�RVRED��
NDR�L�SULNXSOMDQMH�PDWHULMDOD�L�GRND]D�NRML�VDGUèDYDMX�'1.�SURILOH�

.DNR�VH�RYLP�ìODQNRP�DQDOL]LUD�PRJXêQRVW�SURYRíHQMD�QDNQDGQLK�YMHwWD�
ìHQMD�RVXíHQLK�RVRED�WH��X�VNODGX�V�WLP��SURSLWXMX�PRJXêQRVWL�RèLYRWYRUHQMD�
DPHULìNLK� pSURMHNDWD� QHGXèQRVWLq� �,QQRFHQFH� SURMHFWV�� X� KUYDWVNRP� ND]QHQR�
SUDYQRP�VXVWDYX��REMH�QDYHGHQH�SUHVXGH�SRWUHEQR�MH�UD]PRWULWL��

5D]YRM�]QDQRVWL�L�PRJXêQRVWL�NRMH�WDM�UD]YRM�GRQRVL�QH�QDOD]H�wLUX�SULPMHQX�
X�KUYDWVNRP�ND]QHQRSUDYQRP�VXVWDYX��2�RYRM�MH�WHPL�X�5HSXEOLFL�+UYDWVNRM�
SUYL�SXW�RGUèDQ�]QDQVWYHQL� VNXS�X�RUJDQL]DFLML�$NDGHPLMH�SUDYQLK�]QDQRVWL�
+UYDWVNH��3UDYQRJ�IDNXOWHWD�X�=DJUHEX�L�0HíXQDURGQRJ�XGUXèHQMD�]D�SULPL�

�� 6�DQG�0DUSHU�Y��8QLWHG�.LQJGRP��1RV�����������DQG�������������������'HFHPEHU�
�����

7� 0DU\ODQG�Y��$ORQ]R�-D\�.LQJ��-U�������8�6�����������
�� 2�SUHYD]L�LQWHUHVD�GUXwWYD�QDG�LQWHUHVLPD�SRMHGLQDFD�X�6$'�X�WH�X]LPDQMX�ELRORw�

NLK�WUDJRYD��NUYL��VOLQH�L�GU���RG�XKLêHQLK��WM��RVXPQMLìHQLK�RVRED�UDGL�'1.�DQDOL]H�
L� XYUwWDYDQMD� WLK� SRGDWDND� X� ED]H� �&2',6�� EH]� QDORJD� VXGD�� WM�� R� SURSLWLYDQMX�
XVNODíHQRVWL�WDNYRJ�SRVWXSDQMD�V�ëHWYUWLP�DPDQGPDQRP��NDR�L�R�PRJXêQRVWLPD�
XSRWUHEH� WLK� SRGDWDND� ]D� GUXJH� VYUKH� �SURQDODèHQMH� QHVWDOLK� RVRED� L� VO���� DOL� L� R�
PRJXêLP�]ORXSRWUHEDPD�WDNR�SULNXSOMHQLK�SRGDWDND�SLVDR�MH�.D\H��'��+���$�)RXUWK�
$PHQGPHQW�7KHRU\�IRU�$UUHVWHH�'1$�DQG�2WKHU�%LRPHWULF�'DWDEDVHV��-RXUQDO�RI�&RQVWL�
WXWLRQDO�/DZ��8QLYHUVLW\�RI�3HQQV\OYDQLD��vol������EU������������VWU�������s������
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MHQMHQH�ELRORwNH�]QDQRVWL�SRG�QD]LYRP�p'1.�DQDOL]D�X�IXQNFLML�]DwWLWH�SUDYD�
RVXíHQLND� s� DPHULìND� LVNXVWDYD� L� KUYDWVNH�SHUVSHNWLYHq�X� RèXMNX������� JR�
GLQH���6NXS�MH�SRND]DR�GD�MH�SUHG�5HSXEOLNRP�+UYDWVNRP�MRw�GXJ�SXW�JOHGH�
XVSRVWDYOMDQMD� UXWLQVNH�SULPMHQH�'1.�DQDOL]H�X�ND]QHQLP�SRVWXSFLPD��SR�
JRWRYR�X�YH]L�V�XSRWUHERP�'1.�DQDOL]H��WM��YMHwWDìHQMD��X�REQRYL�ND]QHQRJ�
SRVWXSND��ìO�������VW�����DO�����=DNRQD�R�ND]QHQRP�SRVWXSNX��GDOMH�X�WHNVWX��
=.3����WH�NRG�XVSRUHGEH��WM��VUDYQMLYDQMD�'1.�SRGDWDND�YHê�RVXíHQLK�RVRED��

1DNRQ�SURYHGHQH�DQDOL]H�X�ìODQNX�VH�LVWLìX�PDQMNDYRVWL�L�LOL�QHGRUHìHQR�
VWL�KUYDWVNRJ�ND]QHQRSUDYQRJ�VXVWDYD�WH�VH�SUHGODèX�PRJXêD�UMHwHQMD�]D�XYR�
íHQMH�pSURMHNDWD�QHGXèQRVWLq�X�5HSXEOLFL�+UYDWVNRM��'DNOH��UD]PDWUD�VH�LPD�
OL�+UYDWVND�RGJRYDUDMXêL�SUDYQL�RNYLU��RGQRVQR�RPRJXêXMH�OL�LQVWLWXW�REQRYH�
ND]QHQRJ�SRVWXSND�SULPMHQX�DQDOL]H�'1.�D�YHê�RVXíHQLK�RVRED�L�HYHQWXDOQR�
SRVOMHGLìQR�RVOREDíDQMH�QHGXèQLK�RVRED��

����9$ç1,-(�2'/8.(�(6/-3�D�,�95+2912*�68'$�6$'�D�

0MHURGDYQH�SUHVXGH�(6/-3�D� L�9UKRYQRJ� VXGD�6$'�D�YDèQH� VX� ]D�RGUH�
íLYDQMH�RNYLUD�XQXWDU�NRMLK�MH�GRSXwWHQR�X]LPDQMH�'1.�SURILOD�UDGL�QMLKRYD�
VUDYQMLYDQMD�L�HYHQWXDOQRJ�QDNQDGQRJ�YMHwWDìHQMD��

8�YHê�VSRPHQXWRP�SUHGPHWX�(6/-3�D�6��L�0DUSHU SURWLY�8MHGLQMHQRJ�.UDOMHY-
stva��GDOMH�X�WHNVWX��8.���LPDMXêL�X�YLGX�EU]L�WHPSR�UD]YRMD�X�SRGUXìMX�JHQH�
WLNH�L�LQIRUPDFLMVNH�WHKQRORJLMH��(6/-3�MH�LVWDNQXR�NDNR�QH�PRèH�]DQHPDULWL�
PRJXêQRVW�GD�VH�X�EXGXêQRVWL�GRJRGH�]ORXSRWUHEH�X�SULYDWQRP�èLYRWX�SRMH�
GLQFD��NRULVWHêL�QMHJRYH�JHQHWVNH�LQIRUPDFLMH�SULNXSOMHQH�]D�SRWUHEH�ND]QHQRJ�
SRVWXSND��NRMH�VH�GDQDV�QH�PRJX�SUHGYLGMHWL��3UHPD�WRPH��]DMHGQLìNR�SRKUD�
QMLYDQMH�pVWDQLìQLK�X]RUDNDq���L�p'1.�SURILODq�ELOD�EL�SRYUHGD�SUDYD�QD�SULYDW�
QRVW��jWLWHêL�SRMHGLQFD�X�VOXìDMX�6��L�0DUSHU�SURWLY�8.�(6/-3�MH��YDèXêL�LQWHUHVH�
SRMHGLQFD�L�GUXwWYD��LSDN�SULKYDWLR�GD�RSUDYGDQL�LQWHUHV�GUXwWYD�X�VSUMHìDYDQMX�
NULPLQDOD�PRèH�SUHYDJQXWL�QDG�SUDYRP�SRMHGLQFD��DOL�VDPR�DNR�VX�XVYRMHQH�
PMHUH�UD]XPQH�L�UD]PMHUQH��8VWDQRYLR�MH�NDNR�WDGDwQMD�]DNRQRGDYVWYD�(QJOH�
VNH��:DOHVD�L�6MHYHUQH�,UVNH�GRSXwWDMX�QHRJUDQLìHQR�]DGUèDYDQMH�RWLVND�SUVWD�
L�'1.�PDWHULMDOD�ELOR�NRMH�RVREH�RVXPQMLìHQH�]D�ELOR�NRMH�ND]QHQR�GMHOR�WH�MH�
QDJODVLR�NDNR�EL�]DGUèDYDQMH�SRGDWDND�QHRVXíHQLK�RVRED�PRJOR�ELWL�SRVHELFH�

�� 9LGL�ELOM����
��� =DNRQ�R�ND]QHQRP�SRVWXSNX��1DURGQH�QRYLQH��EU������������������������������

�����������������������������������������������
�� &HOOXODU�VDPSOHV.
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wWHWQR�NDGD�MH�ULMHì�R�PDOROMHWQLFLPD�NRML�VH�WHN�PRUDMX�LQWHJULUDWL�X�GUXwWYR��
6WRJD�MH�X�WRP�SUHGPHWX�QDwDR�GD�WDNYR�wLURNR�]DNRQVNR�XUHíHQMH�SUHGVWDYOMD�
SRYUHGX�SUDYD�QD�SULYDWQRVW�NDNR�MH�]DMDPìHQD�ìO�����(./-3�D�

2VLP�WRJD��X�SUHGPHWX�0��.��SURWLY�)UDQFXVNH���(6/-3�MH�UDVSUDYOMDR�R�RSUDY�
GDQRVWL�]DGUèDYDQMD�RWLVDND�SUVWLMX�X�ED]DPD�SRGDWDND�X]HWLK�RG�RVXPQMLìH�
QLK�RVRED��QH�L�RVXíHQLK��GR����JRGLQD�V�PRJXêQRwêX��QH�L�SUDYRP��EULVDQMD�
RWLVDND��3RYUHGD�ìO�����(./-3�D�XVWDQRYOMHQD�MH�L�X�RYRP�SUHGPHWX��NDR�wWR�MH�
L�QDJODwHQD�SRWUHED�pRGUèDYDQMD�SUDYLìQH�UDYQRWHèH� L]PHíX�VXSURWVWDYOMHQLK�
MDYQLK�L�SULYDWQLK�LQWHUHVD�R�RYRP�SLWDQMX�X�RYDNYRM�VLWXDFLMLq����'R�GUXNìLMHJ�
MH�]DNOMXìND�GRwDR�(6/-3�X�SUHGPHWX�3HUX]]R�L�0DUWHQV�SURWLY�1MHPDìNH����NRML�
VH�RGQRVL�QD�SULNXSOMDQMH��ìXYDQMH�L�NRULwWHQMH�'1.�PDWHULMDOD�RVXíHQLK�RVR�
ED��SRìLQLWHOMD�WHwNLK�ND]QHQLK�GMHOD��6XG�MH�RGELR�]DKWMHY�]D�XVWDQRYOMHQMHP�
SRYUHGH��VPDWUDMXêL�SURSLVDQX�PMHUX�UD]PMHUQRP�L�QXèQRP�X�GHPRNUDWVNRP�
GUXwWYX���� 3UHPD� WRPH�� (6/-3� UD]OLNXMH� GRSXVWLYRVW� ]DGUèDYDQMD� PDWHULMDOD�
SRJRGQLK�]D�'1.�DQDOL]X�RYLVQR�R�ID]L�ND]QHQRJ�SRVWXSND�L�WHèLQL�ND]QHQRJ�
GMHOD��

9UKRYQL�VXG�6$'�D�GRQLR�MH�GRVDG�QDMYDèQLMX�RGOXNX�X�YH]L�V�IRUHQ]LìNLP�
'1.�ED]DPD�SRGDWDND�X�VOXìDMX�0DU\ODQG�SURWLY�.LQJD�������JRGLQH.���.DNR�
LVWLìH�$VSOHQ��LDNR�MH�XVWDYQRVW�X]LPDQMD�'1.�D�RG�SRMHGLQDFD�RVXíHQLK�]D�
ND]QHQD�GMHOD�QHXSLWQD��SLWDQMH�XVWDYQRVWL�X]LPDQMD�'1.�D�RG�XKLêHQLND�QLMH�

��� 3UHVXGD�(6/-3�D�0��.��SURWLY�)UDQFXVNH��EU����������������WUDYQMD������
�� 0DLQWDLQLQJ�D�IDLU�EDODQFH�EHWZHHQ�WKH�FRPSHWLQJ�SXEOLF�DQG�SULYDWH�LQWHUHVWV�LQ�LVVXH�LQ�WKLV�

W\SH�RI�VLWXDWLRQ.
��� 3UHVXGD�(6/-3�D�3HUX]]R�L�0DUWHQV�SURWLY�1MHPDìNH��EU����������L��������������OLSQMD�

�����
��� 9LGL��(&+5��5HVHDUFK�'LYLVRQ�� ,QWHUQHW:�&DVH� ODZ� RI� WKH�(XURSHDQ�&RXUW� RI�+XPDQ�

5LJKWV��-XQH�������VWU�����s����
��� ������JRGLQH�SROLFLMD�MH�XKLWLOD�$ORQ]D�-D\D�.LQJD�-U��]ERJ�QDSDGD�SUYRJ�VWXSQMD��

.DGD� MH�� X� VNODGX� VD� ]DNRQRP�0DU\ODQGD��.LQJRY�'1.�X]HW� WLMHNRP�SRVWXSND�
HYLGHQFLMH�L�GDOMH�REUDíLYDQ��XVWDQRYLOL�VX�GD�RGJRYDUD�'1.�GRND]X�NRML�MH�X]HW�L]�
NXêH�X�NRMRM�MH�L]YUwHQD�SURYDOD�L�VLORYDQMH��SUL�ìHPX�MH�.LQJ�ELR�PDVNLUDQ��GUèDR�MH�
SLwWROM�QDVORQMHQ�QD�JODYX�VYRMH�VWDULMH�èUWYH�L�VLORYDR�MH�QHNROLNR�SXWD��2VODQMDMXêL�
VH�QD�SRGXGDUDQMH��0DU\ODQG�MH�RSWXèLR�L�XVSMHwQR�RVXGLR�.LQJD��PHíX�RVWDOLP��]D�
VLORYDQMH�SUYRJ�VWXSQMD��3RGLMHOMHQL�3UL]LYQL�VXG�0DU\ODQGD�SRQLwWLR�MH�.LQJRYX�SUH�
VXGX�GUèHêL�GD�MH�SULNXSOMDQMH�QMHJRYD�'1.�D�SRYULMHGLOR�ëHWYUWL�DPDQGPDQ�MHU�MH�
QMHJRYD�SULYDWQRVW�XPDQMHQD�]ERJ�LQWHUHVD�GUèDYH��7D�RGOXND�RGPDK�MH�]DXVWDYLOD�
SULNXSOMDQMH�'1.�D�RG�SRMHGLQDFD�X�0DU\ODQGX�NRML�VX�LQDìH�ELOL�NYDOLILFLUDQL�]D�WD�
NDY�SRVWXSDN��GDNOH�RVXPQMLìHQLND�NRML�VX�XKLêHQL�]ERJ�QDVLOQLK�]ORìLQD��0DU\ODQG�
MH�]DWUDèLR�REXVWDYX�SRVWXSND�X�RìHNLYDQMX�RGOXNH�9UKRYQRJ�VXGD�R�WRP�SLWDQMX��
2EXVWDYD�MH�RGREUHQD���VDèHWDN�SUHPD�$ORQ]R��RS. cit��X�ELOM�����VWU��������
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ELOR� ULMHwHQR�X�6$'�X��SUHPGD� MH�GR�������JRGLQH����GUèDYD�YHê� LPDOR�]D�
NRQH�R�X]LPDQMX�'1.�D�RG�XKLêHQLND��3ULMH�0DU\ODQG�SURWLY�.LQJD��9UKRYQL�
VXG�6$'�D�MRw�QLMH�ELR�GRQLR�RGOXNX�R�SLWDQMX�WHVWLUDQMD�XKLêHQLND��pXVWDYQX�
QRUPX�NRMD�êH�EH]�VXPQMH�ELWL�ULJRUR]QLMD�RG�RQH�]D�RVXíHQH�SULMHVWXSQLNHq��� 

6�SHW�SUHPD�ìHWLUL�JODVD�X�RYRM�MH�SUHVXGL�9UKRYQL�VXG�6$'�D�]DNOMXìLR�GD�
RVLJXUDQMH�ELRORwNRJ�X]RUND�X�WUHQXWNX�XKLêHQMD�X�LGHQWLILNDFLMVNH�VYUKH�QLMH�
SRYUHGD�8VWDYD�6$'�D�NDGD�VX�SRìLQMHQD�WHwND�ND]QHQD�GMHOD��9UKRYQL�VH�VXG�
6$'�D�X�GRQRwHQMX�RGOXNH�YRGLR�DQDORJLMRP�wLURNR�SULKYDêHQH�SULPMHQH�WHK�
QRORJLMH�RWLVND�SUVWD�WLMHNRP�XKLêHQMD��'RN�êH�VH�SLWDQMH�wWR�ìLQL�pWHwNR�GMHORq�
PRUDWL�pUD]MDVQLWL�X�VOMHGHêLP�RGOXNDPDq��LDNR�QH�QXèQR�RGOXNDPD�9UKRYQRJ�
VXGD�6$'�D��SLWDQMH�NDGD�SROLFLMD�PRèH�X]HWL�X]RUNH�'1.�D�X�RVQRYL�MH�ULMHwH�
QR��p9UKRYQL�VXG�RYODVWLR�MH�SROLFLMX�GD�LVNRULVWL�PRê�'1.�WHKQRORJLMH�UDQLMH�X�
LVWUDèQRP�SRVWXSNX�L�QD�WDM�QDìLQ�SRYHêD�VYRMX�LVWUDèQX�XìLQNRYLWRVW�q��

8�VYDNRP�VOXìDMX�]DNRQVNR�XUHíHQMH�SULNXSOMDQMD�'1.�SURILOD�X�GUèDYDPD�
ìODQLFDPD�9LMHêD�(XURSH�VPLMH�VH�NUHWDWL�X�JUDQLFDPD�GRSXwWHQRJ�NRQYHQFLM�
VNLP�SUDYRP�WH�WR�YDOMD�LPDWL�QD�XPX�NDGD�VH�DQDOL]LUDMX�UMHwHQMD�DPHULìNRJ�
VXVWDYD��3UHPD�DQDOL]L�8VWDYQRJ�VXGD�5HSXEOLNH�+UYDWVNH��QHNROLFLQD�GUXJLK�
GUèDYD��SULPMHULFH�1MHPDìND��1L]R]HPVND�L�/XNVHPEXUJ��RPRJXêXMX�ìXYDQMH�
WDNR�SULEDYOMHQLK�SRGDWDND�L�X]RUDND�DNR�VX�RVREH�L�GDOMH�VXPQMLYH�LOL�SRVWRML�
SRWUHED�]D�GDOMQMRP�LVWUDJRP�X�RGYRMHQRP�VOXìDMX��GRN�VH�X�SURWLYQRP�WUHEDMX�
RGPDK�XQLwWLWL�ex officio.���$XVWULMD��NRMD�X�QDìHOX�SUHGYLíD�XQLwWDYDQMH�SRGDWD�
ND�SULEDYOMHQLK�'1.�DQDOL]RP�DNR�MH�RVRED�RVORERíHQD�LOL�MH�SRVWXSDN�SURWLY�
QMH�REXVWDYOMHQ��GRSXwWD�ìXYDQMH�SRGDWDND�DNR�SRVWRML�RSDVQRVW�RG�SRìLQMHQMD�
QRYRJ��RSDVQRJ�ND]QHQRJ�GMHOD��VOLìQR�NDR�L�3ROMVND��NRMD�GRSXwWD�X�RGQRVX�
QD�RGUHíHQD�WHwND�ND]QHQD�GMHOD��ìDN�L�NDGD�MH�RVRED�]D�QMLK�RVORERíHQD�LOL�
MH�SRVWXSDN�REXVWDYOMHQ�����1DLPH��NDNR� MH�YHê�QDYHGHQR��ìXYDQMH�SRGDWDND�
SULEDYOMHQLK�'1.�YMHwWDìHQMHP��RGQRVQR�PROHNXODUQR�JHQHWVNRP�DQDOL]RP��
PRèH�ELWL�VSRUQR�JOHGH�RVRED�NRMH�VX�RVORERíHQH�LOL�MH�ND]QHQL�SRVWXSDN�SUHPD�
QMLPD�REXVWDYOMHQ��.DNR�MH�QDJODVLR�8VWDYQL�VXG����MHGLQD�GUèDYD�NRMD�MH�RPR�
JXêLYDOD�QHRJUDQLìHQR�ìXYDQMH�SRGDWND�GRELYHQLK�'1.�DQDOL]RP�WH�X]RUND�

��� $VSOHQ��RS��FLW��X�ELOM�����VWU������
�� ,ELG�
��� 2GOXND�8VWDYQRJ�VXGD�RG�����VUSQMD�������8�,���������8�,���������8�,����������

8�,�����������8�,�����������8�,���������1DURGQH�QRYLQH��EU�����������VWU�������
SDUD�����������

�� ,ELG�
��� 2GOXND�8VWDYQRJ�VXGD�RG�����VUSQMD�������
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WNLYD� MH�8MHGLQMHQR�.UDOMHYVWYR����2�GRSXwWHQRVWL� WDNYRJ�SURSLVLYDQMD�YHê� MH�
ELOR� JRYRUD� UDQLMH� X� WHNVWX����'UXJD� GUèDYD� V� ULJRUR]QLP� VXVWDYRP� ìXYDQMD�
SUHGPHWQLK�SRGDWDND�X� VLWXDFLMDPD�NDGD� MH� GRQHVHQD�RVOREDíDMXêD�SUHVXGD�
LOL�MH�L]GUèDQD�ND]QD�MHVW�)UDQFXVND����1MH]LQL�SURSLVL�RPRJXêXMX�ìXYDQMH�SR�
GDWDND�GRELYHQLK�'1.�DQDOL]RP�GR����JRGLQD��QDNRQ�RVOREDíDQMD�LOL�L]GUèD�
YDQMD�ND]QH��D�WLMHNRP�WRJ�UD]GREOMD�GUèDYQL�RGYMHWQLN�PRèH�QDUHGLWL�QMLKRYR�
EULVDQMH��VDP�LOL�QD�WHPHOMX�]DKWMHYD��DNR�VPDWUD�GD�ìXYDQMH�WLK�SRGDWDND�QLMH�
YLwH�SRWUHEQR����(VWRQLMD�L�/DWYLMD�SUHGYLíDMX�ìXYDQMH�WDNR�GRELYHQLK�SRGDWD�
ND�QHNR�YULMHPH�QDNRQ�GRQRwHQMD�RVOREDíDMXêH�SUHVXGH����%HOJLMD��0DíDUVND��
jYHGVND��,WDOLMD�L�,UVND�SUHGYLíDMX�REYH]QR�XQLwWDYDQMH�WDNR�GRELYHQLK�SRGDWD�
ND�DNR�VX�RVREH�RVORERíHQH�LOL�MH�ND]QHQL�SRVWXSDN�SUHPD�QMLPD�REXVWDYOMHQ��� 
jSDQMROVND�L�1RUYHwND�GRSXwWDMX�ìXYDQMH�'1.�SURILOD�DNR�MH�RSWXèHQD�RVR�
ED�pRVORERíHQD�]ERJ�QHGRVWDWND�XEURMLYRVWLq����3RGDFL�NRML�VX�GRELYHQL�'1.�
DQDOL]RP�RG�RVREH�NRMD� MH�RVORERíHQD�X�)LQVNRM�ìXYDW�êH�VH�JRGLQX�GDQD��D�
X�'DQVNRM�GHVHW�JRGLQD����GRN�êH�VH�X�jYLFDUVNRM�ìXYDWL�JRGLQX�GDQD�DNR� MH�
ND]QHQL�SRVWXSDN�REXVWDYOMHQ����0HíXWLP��WDNYD�UMHwHQMD��NRMD�VX�SUHGYLíHQD�
X�QHNLP�RG�QDYHGHQLK�GUèDYD��QSU��1MHPDìND��1L]R]HPVND��/XNVHPEXUJ��$X�
VWULMD�L�3ROMVND���XYRGH�QD�PDOD�YUDWD�L�PRJXêQRVW�YHêLK�]ORXSRWUHED�MHU�YUOR�
ODNR�L]QLPND�SRVWDQH�SUDYLOR��SRJRWRYR�DNR�VH�GDGH�SUHYDJD�ìXYDQMX�VLJXUQRVWL�
QD�wWHWX�LQGLYLGXDOQLK�OMXGVNLK�SUDYD���

���j72�6(�02ç(�1$8ë,7,�,=�$0(5,ë.,+�p352-(.$7$�
1('8ç1267,q

p3URMHNWL�QHGXèQRVWLq��,QQRFHQFH�SURMHFWV��SRìHOL�VX�VH�SURYRGLWL�X�6$'�X�NUD�
MHP�GYDGHVHWRJ�VWROMHêD��WRìQLMH�������JRGLQH��NDGD�MH�WHKQRORJLMD�QDSUHGRYDOD�

�� ,ELG���VWU�������SDUD������������9LwH�R�WRPX�X��3ULPRUDF��'���3ULPRUDF��'���%XWRUDF��
6��6���$GDPRYLê��0���$QDOL]D�'1.�X�VXGVNRM�PHGLFLQL� L�QMH]LQD�SULPMHQD�X�KUYDWVNRP�
ND]QHQRSUDYQRP�VXVWDYX� +UYDWVNL�OMHWRSLV�]D�ND]QHQR�SUDYR�L�SUDNVX��vol. �����EU�����
�������VWU�����

��� 6�DQG�0DUSHU�Y��8.��RS��FLW��X�ELOM����
�� 2S��FLW��X�ELOM����.��VWU�������SDUD�����������
�� ,ELG�
�� ,ELG�
�� ,ELG�
�� ,ELG�
�� ,ELG�
�� ,ELG�
��� 9LGL�SUYR�SRJODYOMH�RYRJ�ìODQND��
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WROLNR�GD�MH�ELOR�PRJXêH��V�YUOR�YHOLNRP�SRX]GDQRwêX��HNVWUDKLUDWL�L�DQDOL]LUDWL�
'1.�SURQDíHQ�QD�PMHVWX�SRìLQMHQMD�ND]QHQRJ�GMHOD���L�XVSRUHGLWL�JD�V�'1.�
SURILORP�YHê�RVXíHQH�RVREH��2VLP�wWR�MH�QXèQR�GD�SRVWRMH�GRND]L�NRML�VDGU�
èDYDMX�'1.�WUDJRYH��ELWQR�MH��]D�WUDèHQMH�QDNQDGQRJ�YMHwWDìHQMD��SRVWRMDQMH�
YMHURMDWQRVWL�GD�êH�GRND]�'1.�YMHwWDìHQMD�p]QDWQR�XQDSULMHGLWL�WYUGQMX�R�QH�
GXèQRVWLq�RVXíHQLND�33�&LMHQD�YMHwWDìHQMD�'1.�SURILOD�GDQDV�MH�YLwHVWUXNR�PD�
QMD�QHJR�QD�SRìHWNX�QMHJRYH�SULPMHQH��wWR�MH�YMHwWDìHQMH�XìLQLOR�GRVWXSQLMLP��
7R�MH�GRYHOR�L�GR�XìHVWDOH�SULPMHQH�WDNYRJ�YMHwWDìHQMD�X�ND]QHQLP�SRVWXSFLPD��
wWR�MH�SDN�VDPR�YMHwWDìHQMH�XìLQLOR�HILNDVQLMLP��,DNR�VX�pSURMHNWL�QHGXèQRVWLq�X�
6$'�X�NRQFHQWULUDQL�QDMYLwH�QD�SRPRê�QHGXèQLP�RVXíHQLFLPD�QD�VPUWQX�ND�
]QX��PRJXêD�MH�QMLKRYD�SULPMHQD�QD�VYH�QHGXèQH�RVXíHQLNH�ìLMD�VH�QHGXèQRVW�
WHPHOML�QD�ìLQMHQLìQRM�RVQRYL��D�QH�QD�SURFHVQLP�UD]OR]LPD����9DOMD�SRGVMHWLWL�
GD� MH�X�6$'�X�WUHQXWDìQR�ìDN����GUèDYD�]DGUèDOD� VPUWQX�ND]QX�]D�QDMWHèD�
ND]QHQD�GMHOD��GRN�MX�MH�QDSXVWLOR����GUèDYD����=D�UD]OLNX�RG�6$'�D��GREUR�MH�
SR]QDWR�GD�X�+UYDWVNRM�RG�������JRGLQH��RG�GRQRwHQMD�8VWDYD��VPUWQD�ND]QD�
YLwH�QLMH�VDQNFLMD�ND]QHQRJ��QL�ELOR�NRMHJ�GUXJRJ��SUDYD��2VLP�WRJD��VPUWQD�MH�
ND]QD�]DEUDQMHQD�(./-3�RP�L�QMHJRYLP�SURWRNROLPD����8�.D]QHQRP�]DNRQX�
�GDOMH�X�WHNVWX��.=��SRVWRML�ND]QD�GXJRWUDMQRJ�]DWYRUD�NRMD�VH�PRèH�L]UHêL�X�
WUDMDQMX�RG����GR����JRGLQD37��D�X�VLWXDFLMDPD�VWMHFDMD�X�NRMLPD�VX�XWYUíHQH�
SRMHGLQDìQH�ND]QH�GXJRWUDMQRJ�]DWYRUD�ìLML�]EURM�SUHOD]L����JRGLQD�PRèH�VH�
L]UHêL�ND]QD�GXJRWUDMQRJ�]DWYRUD�X�WUDMDQMX�RG�PDNVLPDOQR����JRGLQD��� 

=DQLPOMLY�MH�SRGDWDN�NDNR�VX�SUL]QDQMD�RSWXèHQLND�GDQD�SROLFLML�X�6$'�X��
NRMD�VX�NRULwWHQD�NDR�GRND]�QMLKRYH�NULYQMH��X�JRWRYR������LVSDOD�ODèQLPD��'D�
NOH��RSWXèHQLFL�VX�SUL]QDOL�SRìLQMHQMH�ND]QHQLK�GMHOD�]D�NRMD�VX�NDVQLMH�ELOL�RVOR�
ERíHQL�QD�WHPHOMX�QDNQDGQRJ�'1.�YMHwWDìHQMD����=DVWUDwXMXêL�MH��SDN��SRGDWDN�
GD�VX�RVREH�NRMH�VX�RVORERíHQH�SULPMHQRP�'1.�WHVWLUDQMD�QDNRQ�RVXíXMXêH�

�� 2S��FLW��X�ELOM�����VWU������
33� 6WHYHQ�:��%HFNHU��NRULVWHêL�VH�SULPMHURP�VWDWXWD�,OOLRQRLVD��,ELG���VWU������
��� ,QWHUYMX�V�RGYMHWQLFRP�-HQQLIHU�3DVFKHQ�%HUJHURQ��8QLYHUVLW\�RI�&LQFLQQDWL��2KLR�

,QQRFHQFH�3URMHFW�����RèXMND�������
��� ,QIRUPDFLMH� GRVWXSQH� QD�� KWWS���ZZZ�GHDWKSHQDOW\LQIR�RUJ�VWDWHV�DQG�ZLWKRXW�GH�

DWK�SHQDOW\�����VUSQMD��������
��� 9LwH�X��1RYRVHOHF��3���2SêL�GLR�ND]QHQRJ�SUDYD��3UDYQL�IDNXOWHW�6YHXìLOLwWD�X�2VLMHNX��

2VLMHN���������VWU������s�����
37� .D]QHQL�]DNRQ��1DURGQH�QRYLQH��EU����������������������������������������ìO��

����VW�����.=�D�
��� ëO������VW�����.=�D�
��� %HFNHU��RS��FLW��X�ELOM�����VWU�������
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SUHVXGH�X�SURVMHNX�SURYHOH����JRGLQD�L���PMHVHFD�X�]DWYRUX�]D�ND]QHQD�GMHOD�
NRMD�QLVX�SRìLQLOH����7LPH�MH�QDèDORVW�SRWYUíHQD�WYUGQMD�EURMQLK�SUDNWLìDUD�L�WH�
RUHWLìDUD�X�6$'�X�GD�MH�YHOLND�YHêLQD�RVRED�RVXíHQD�QD�VPUWQX�ND]QX�QH�]DWR�
wWR�VX�SRìLQLOL�QDMWHèD�ND]QHQD�GMHOD��QHJR�]DWR�wWR�VX�LPDOL�MDNR�ORwH�RGYMHW�
QLNH��D�WLPH�L�ORwX�REUDQX����8YMHUHQL�VPR�GD�WD�WYUGQMD�YULMHGL�L�]D�SRìLQLWHOMH�
QHNLK�GUXJLK�ND]QHQLK�GMHOD�L�GD�WYUGQMD�QLMH�RJUDQLìHQD�VDPR�QD�6$'��

3RVWRMH�WUL�SULKYDêHQD�PRGHOD�SURYHGEH�W]Y��SURMHNDWD�QHGXèQRVWL�X�6$'�X��
3UYL� MH� SRVWDYOMHQ� X� VXUDGQML� V� SUDYQLP� IDNXOWHWLPD�X� REOLNX� NOLQLìNRJ� SUR�
JUDPD�X�NRMHP�VXGMHOXMX�VWXGHQWL��SURIHVRUL�L�SUDNWLìDUL��L�WR�VX�W]Y��FHQWUL�]D�
QHSUDYLìQD� RVXíHQMD����'UXJL�PRGHO� MH� GREURWYRUQD� JUXSD�� RGQRVQR� XGUXJD�
p3URMHNW�QHGXèQRVWLq�SRSXW�p3URMHNWL�QHGXèQRVWL�X�1HZ�<RUNXq��NRML�VX�ELOL�
SUHWHìD�GDQDwQMLK�pSURMHNDWD�QHGXèQRVWLq��D�UDGLOL�VX�QD�MRw�XYLMHN�]DSUDYR�QH�
]DYUwHQRP��SR]QDWRP�VOXìDMX�2��-��D�6LPSVRQD����7DM�PRGHO�SURMHNWD�XVWYDUL�
MH�GREURWYRUQD�XGUXJD��NRMD�MH�SRYH]DQD�V�UD]QLP�LVWUDèLWHOMLPD�L�RGYMHWQLFLPD��
DOL�QLMH�L]UDYQR�SRYH]DQD�V�SUDYQLP�IDNXOWHWLPD��LDNR�V�QMLPD�VXUDíXMX�X�QHNLP�
GUXJLP�SLWDQMLPD��SRPDèX�V�SUDNVRP�QD�SUDYQLP�IDNXOWHWLPD�L�SUL�REUD]RYD�
QMX�VWXGHQDWD�����7UHêL�MH�PRGHO�PRèGD�QDMQHRELìQLML����5D]YLMHQ�MH�X�&KLFDJX��
JGMH�GREURWYRUQH�XGUXJH�VXUDíXMX�V�IDNXOWHWRP�QRYLQDUVWYD����6WXGHQWL�QRYL�
QDUVWYD�LVWUDèXMX�VOXìDMHYH�]D�NRMH�YMHUXMX�GD�SRVWRML�VXPQMD�GD�EL�RSWXèHQLFL�
PRJOL�ELWL�QHGXèQL��� 

��� 6PDUW�RQ�&ULPH�&RDOLWLRQ��6PDUW�RQ�&ULPH�s�5HFRPPHQGDWLRQV�IRU�WKH�$GPLQLVWUDWLRQ�
and Congress�� GRVWXSQR� QD�� KWWS���ZZZ�FRQVWLWXWLRQSURMHFW�RUJ�ZS�FRQWHQW�
XSORDGV���������6PDUW2Q&ULPHB&RPSOHWH�SGI������VLMHìDQM���������VWU������9LGL�
L� VOXìDM� 5LFN\MD� -DFNVRQD� X�0LIVXG�� &���7KH� 6WROHQ� <HDUV�� X�� ,QQRFHQW�� 7KH� )LJKW�
$JDLQVW�:URQJIXO�&RQYLFWLRQV��6SHFLDO�7LPH�(GLWLRQ���������VWU����s�����

��� 2YX�WYUGQMX�SRWNUHSOMXMH�VWXGLMD�NRMX�MH�SURYHR�SURI��-DPHV�6��/LEPDQ�V�&ROXPELD�
/DZ� 6FKRRO�� D� QDYHGHQR�PLwOMHQMH� SRGUèDOL� VX� L� SURI�� 6WHSKHQ� %ULJKW� WH� -XVWLFH�
2o&RQQRU��9LwH�YLGL�X��:HLHUV��-��/���6KDSLUR��0��5���7KH�,QQRFHQFH�3URWHFWLRQ�$FW��$�
5HYLVHG�3URSRVDO�IRU�&DSLWDO�3XQLVKPHQW�5HIRUP��1<8�-RXUQDO�RI�/HJLVODWLRQ�DQG�3XEOLF�
3ROLF\��vol.����EU�����������������VWU������s�����

��� %HFNHU��RS��FLW��X�ELOM�����VWU�������9LGL�YLwH�R�p3URMHNWLPD�QHGXèQRVWLq�X�6$'�X�QD��
KWWS���ZZZ�LQQRFHQFHSURMHFW�RUJ�DERXW�LQQRFHQFH�SURMHFW� ����� RèXMND� �������� ]D�
WLP�QD��KWWS���ZZZ�WUXWKLQMXVWLFH�RUJ�LSV�KWP������RèXMND��������WH�QD��KWWS���LQQR�
FHQFHQHWZRUN�RUJ�������RèXMND��������

��� %HFNHU��RS��FLW��X�ELOM�����VWU�������
�� ,ELG�
�� ,ELG�
�� ,ELG���VWU������
�� ,ELG�
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,DNR�VX�SRVWRMDOL�pSURMHNWL�QHGXèQRVWLq��X�6$'�X�MH�LSDN�SURWHNOR�QHNR�YUL�
MHPH� GRN�PRJXêQRVWL� ]QDQRVWL� QLVX� ELOH� SUDYQR� UHJXOLUDQH��.RQJUHV� 6$'�D�
������JRGLQH�GRQLR�MH�]DNRQ�SRG�QD]LYRP�p3UDYGD�]D�VYHq��-XVWLFH�IRU�$OO�$FW�
s�-)$$�����8�ìHWYUWRP�SRJODYOMX�WDM�]DNRQ�VDGUèDYD�SUDYLOD�R�]DwWLWL�QHGXèQR�
VWL��,QQRFHQFH�3URWHFWLRQ�$FW�s�,3$�����NRMLPD�VH�UHJXOLUDMX�RVQRYQL�PHKDQL]PL�
]D� SRGQRwHQMH� ]DKWMHYD� ]D� XWYUíLYDQMHP�QHGXèQRVWL� SXWHP�'1.� WHVWLUDQMD�
QDNRQ�RVXíXMXêH�SUHVXGH����,3$�VDGUèDYD�GHWDOMQH�RGUHGEH�R�SUHWSRVWDYNDPD�
]D�SRGQRwHQMH�]DKWMHYD�]D�'1.�DQDOL]X�QDNRQ�RVXGH��SURSLVXMH�SUHGXYMHWH�VX�
ILQDQFLUDQMD�SURYRíHQMD�'1.�DQDOL]H��SREROMwDQMH�NYDOLWHWH�VXíHQMD�WH�ND]QH�
]D�RGUHíHQD�ND]QHQD�GMHOD�NRMD�VX�YH]DQD�X]�WDM�SRVWXSDN��SULPMHULFH�]D�RVREH�
NRMH�ODèQR�WYUGH��RGQRVQR�QDYRGH�GD�VX�QHGXèQH�L�WUDèH�'1.�YMHwWDìHQMH��� 
,3$�WDNRíHU�SURSLVXMH�PRJXêQRVW�VXILQDQFLUDQMD�MHGQRJ�GLMHOD�YMHwWDìHQMD���WH�
X� VYUKX�SREROMwDQMD�NYDOLWHWH� VXíHQMD�QDODèH�SRGQRwHQMH� UHGRYLWLK�JRGLwQMLK�
L]YMHwêD�JODYQRP�GUèDYQRP�RGYMHWQLNX�RG�VWUDQH�VYDNH�IHGHUDOQH�GUèDYH�6$'�
D�NRMRM�MH�RGREUHQR�GMHORPLìQR�ILQDQFLUDQMH�'1.�YMHwWDìHQMD�SUHPD�,3$�L��� 
,VWLP� ]DNRQRP� SUHYLíHQD� MH� L� PRJXêQRVW� NRPSHQ]DFLMH�� RGQRVQR� QDNQDGH�
wWHWH�RVREDPD�NRMH� VX�ELOH�SRJUHwQR�RVXíHQH����8� VYDNRP�VOXìDMX��QH� VDPR�
RVXíHQLFLPD�QD�VPUWQX�ND]QX��QHJR�VYDNRM�QHSUDYHGQR�RVXíHQRM�RVREL�NRMD�MH�

��� ,QIRUPDFLMH� GRVWXSQH� QD�� KWWS���ZZZ�RYF�JRY�SXEOLFDWLRQV�IDFWVKWV�MXVWIRUDOO�
IV�������SGI������VLMHìQMD���������VWU�����WH�QD��KWWS���ZZZ�LQQRFHQFHSURMHFW�RUJ�
FDXVHV�ZURQJIXO�FRQYLFWLRQ������VLMHìQMD��������

��� =DNRQ�3UDYGD�]D�VYH L�=DNRQ�R�]DwWLWL�QHGXèQRVWL��-XVWLFH�IRU�$OO�$FW�s�-)$$�WH�,QQR-
FHQFH� 3URWHFWLRQ� $FW� s� ,3$��� GRVWXSQR� QD�� KWWSV���ZZZ�JSR�JRY�IGV\V�SNJ�%,//6�
���KU����HQU�SGI�%,//6����KU����HQU�SGI������VLMHìQMD���������VWU�����

�� 6PDUW�RQ�&ULPH�&RDOLWLRQ��6PDUW�RQ�&ULPH�s�5HFRPPHQGDWLRQV� IRU� WKH�$GPLQLVWUDWLRQ�
and Congress�� GRVWXSQR� QD�� KWWS���ZZZ�FRQVWLWXWLRQSURMHFW�RUJ�ZS�FRQWHQW�
XSORDGV���������6PDUW2Q&ULPHB&RPSOHWH�SGI������VLMHìQMD���������VWU�����

��� =D�SUHGPHWQR�ND]QHQR�GMHOR�SURSLVDQD� MH�ND]QD�]DWYRUD�QH�PDQMD�RG�WUL�JRGLQH�
NRMD�êH�VH�SURYRGLWL�]DMHGQR�V�ND]QRP�]DWYRUD�QD�NRMX�MH�RVXíHQ�L�NRMD�VH�L]YUwD�
YD��=DNRQ�3UDYGD�]D�VYH�L�=DNRQ�R�]DwWLWL�QHGXèQRVWL��-XVWLFH�IRU�$OO�$FW�s�-)$$�WH�
,QQRFHQFH�3URWHFWLRQ�$FW�s�,3$���GRVWXSQR�QD��KWWSV���ZZZ�JSR�JRY�IGV\V�SNJ�%,//6�
���KU����HQU�SGI�%,//6����KU����HQU�SGI� ����� VLMHìQMD� �������� +�5����������
����6HQWHQFH��VWU������

��� 3UHGYLíHQR�MH�VXILQDQFLUDQMH�L]�SURJUDPD�.LUN�%ORRGVZRUWK�3RVW�&RQYLFWLRQ�'1$�7H-
VWLQJ�*UDQW�3URJUDP. ,ELG���VWU������VHF������

�� ,ELG���VWU������VHF������
��� 7DNR�MH�]D�VYDNX�RVREX�NRMD�MH�ELOD�QHSUDYHGQR�RVXíHQD�QD�VPUWQX�ND]QX�SUHYLíHQD�

NRPSHQ]DFLMD�RG���������GRODUD�]D�VYDNLK����PMHVHFL��D�RVWDOH�RVREH�NRMH�VX�ELOH�
QHSUDYHGQR�RVXíHQH�QD�ND]QX�]DWYRUD��������GRODUD�]D�VYDNLK����PMHVHFL��,ELG���
VWU������VHF������



'��'HUHQĀLQRYLþ��6��5RNVDQGLþ�9LGOLĀND��0��'UDJLĀHYLþ�3UWHQMDĀD��´3URMHNWL�QHGXçQRVWLµ�L�������

RVXíHQD�X�SUYRP�UHGX�QD�ND]QX�]DWYRUD�LOL�GUXJX�ND]QX�LOL�PRGLILNDFLMX�ND]QH�
PRJXêQRVWL�,3$�H�PRJX�ELWL�]DGQML�VSDV�

p3URMHNWL�QHGXèQRVWLq�VX�VH�L]�6$'�D��NDGD�MH�QMLKRYD�XìLQNRYLWRVW�SRVWDOD�
QHXSLWQD��SURwLULOL�QD�RVWDOH�GUèDYH��7DNR�MH��SULPMHULFH��X�3ROMVNRM�RVQRYDQD�
SUDYQD�NOLQLND�,QQRFHQFH�������JRGLQH�QD�6YHXìLOLwWX�X�9DUwDYL����GRN�MH�������
JRGLQH�X�9HOLNRM�%ULWDQLML�]DSRìHR� ,QQRFHQFH�SRNUHW�NRML� MH� UH]XOWLUDR�RVQLYD�
QMHP�p3URMHNWD�QHGXèQRVWLq�SUL�6YHXìLOLwWX�X�%ULVWROX����1DNRQ�WRJD�VWYRUHQD�
MH� L�PUHèD� ,QQRFHQFH� �,18.��NRMD� MH������� JRGLQH�REXKYDêDOD����SURMHNDWD��
RG�ìHJD�MH����ELOR�SUL�VYHXìLOLwWLPD��0HíXWLP��XVSMHwQRVW�HQJOHVNLK�SURMHNDWD�
QHGXèQRVWL�QLMH�MRw�GRVHJQXOD�XVSMHwQRVW�DPHULìNLK�SURMHNDWD��8�OLWHUDWXUL�VH�
VSRPLQMH�VDPR�MHGDQ�XVSMHwDQ�VOXìDM�X�JRWRYR����JRGLQD�SRVWRMDQMD�SURMHND�
WD��RVORERíHQMH�'ZD\QD�*HRUJD�X�SURVLQFX�������JRGLQH��D�RVORERGLR�JD� MH�
SURMHNW�QHGXèQRVWL�6YHXìLOLwWD�X�&DUGLIIX����7HN�������JRGLQH�RGUèDQD�MH�SUYD�
(XURSVND�NRQIHUHQFLMD�R�SURMHNWLPD�QHGXèQRVWL�X�'XEOLQX��� 

'DNOH��QDNQDGQR�SURYRíHQMH�'1.�YMHwWDìHQMD�QLMH�UHOHYDQWQR�VDPR�]D�RQH�
GUèDYH�NRMH�LPDMX�VPUWQX�ND]QX��wWR�MH�MDVQR�L�L]�DPHULìNLK�LVNXVWDYD��1H�WUHED�
QL� VSRPLQMDWL� NROLNR� SRMDìDQD� VSRVREQRVW� UD]PMHQH�'1.� SURILOD� GRSULQRVL�
VX]ELMDQMX�SUHNRJUDQLìQRJ�NULPLQDOLWHWD����3RVOMHGLìQR��X�SRVOMHGQMH�VH�YULMHPH�
'1.�DQDOL]H�L�ED]H�SRGDWDND�NRULVWH�L�SUL�LVWUDJDPD�QH�VDPR�QDVLOQLK�ND]QH�
QLK�GMHOD��QHJR�L�LPRYLQVNLK�ND]QHQLK�GMHOD��.RG�SRVOMHGQMLK��XSRWUHED�'1.�
DQDOL]H� GRSULQRVL� YHêRM� XìLQNRYLWRVWL� SURJRQD� WLK� GMHOD� V� RE]LURP�QD� YLVRNL�
UHFLGLYL]DP�NRML�YODGD�PHíX�SRìLQLWHOMLPD��� 

8�YH]L�V�WLPH�QH�YLGLPR�]DSUHNH�L�]D�XSRWUHEX�QDNQDGQH�'1.�DQDOL]H�RVX�
íHQLK�SRìLQLWHOMD�QHQDVLOQLK�ND]QHQLK�GMHOD��

��� (MFKDUW�'XERLV��0���:URQJIXO�&RQYLFWLRQV�LQ�3RODQG�DQG�WKH�3ROLVK�,QQRFHQW�3URJUDP��X��
/XSDULD��/���XU����8QGHUVWDQGLQJ�ZURQJIXO�FRQYLFWLRQ��7KH�SURWHFWLRQ�RI�LQQRFHQW�DFURVV�(X-
URSH�DQG�$PHULFD��:ROWHUV�.OXZHU��&('$0��0LODQR��3DGRYD���������VWU�������

��� *UHHQZRRG��+���7KH�8.�,QQRFHQFH�0RYHPHQW��3DVW��3UHVHQW��DQG�)XWXUH"��X��/XSDULD��/��
�XU����8QGHUVWDQGLQJ�ZURQJIXO�FRQYLFWLRQ��7KH�SURWHFWLRQ�RI�LQQRFHQW�DFURVV�(XURSH�DQG�$PH-
rica��:ROWHUV�.OXZHU��&('$0��0LODQR��3DGRYD���������VWU������

�� ,ELG�
��� /XSDULD��/���5HWKLQNLQJ�WKH�DSSURDFK�WR�ZURQJIXO�FRQYLFWLRQV�LQ�(XURSH��VRPH�SUHOLPLQDU\�

UHPDUNV��X��/XSDULD��/���XU����8QGHUVWDQGLQJ�ZURQJIXO�FRQYLFWLRQ��7KH�SURWHFWLRQ�RI�LQQRFHQW�
DFURVV�(XURSH�DQG�$PHULFD��:ROWHUV�.OXZHU��&('$0��0LODQR��3DGRYD���������VWU����

��� 7DNR�MH�ED]D�,17(532/�D��'1$�*DWHZD\��VSRMLOD����SURILO�������JRGLQH��D�VDGU�
èDYDOD�MH���������SURILOD�L]����GUèDYH��,QWHUSRO��������FLW��SUHPD�$VSOHQ��RS��FLW��X�
ELOM�����VWU�������

��� $VSOHQ��RS��FLW��X�ELOM�����VWU������
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0RJXêQRVWL�NRMH�SUXèD�UD]YRM�]QDQRVWL�]D�ND]QHQRSUDYQH�SRVWXSNH�SRWYU�
íXMH�L�L]UHND�GD�VH�X�èLYRWX�QH�PRJX�UMHwDYDWL�SUREOHPL�QD�LVWL�QDìLQ�NDR�wWR�
VX�NUHLUDQL����.D]QHQRSUDYQL�VXVWDY�NRML�]DQHPDUXMH�NRULwWHQMH�'1.�DQDOL]H�
V� FLOMHP� SURQDODèHQMD� VWYDUQLK� SRìLQLWHOMD� L� RVORERíHQMD� QHGXèQLK� RVXíHQLK�
RVRED�]DVWDULR�MH�L�X�NRQDìQLFL�QLMH�pSUDYLìDQq��QLWL�MH�XìLQNRYLW�L�HNRQRPLìDQ��

8�+UYDWVNRM�WUHQXWDìQR�QH�SRVWRMH�pSURMHNWL�QHGXèQRVWLq�NRML�VX��SR�VDGU�
èDMX�L�RSVHJX��SULVXWQL�X�6$'�X��RGQRVQR�X�QHNLP�HXURSVNLP�]HPOMDPD��9H�
OLND�%ULWDQLMD��3ROMVND���1HPD�QL�QMLPD�VOLìQLK�SURMHNDWD��6WRJD�VPDWUDPR�GD�
MH� QXèQR� R]ELOMQR� UD]PLVOLWL� R� SRWUHEL� SRVWRMDQMD� WDNYLK� SURMHNDWD� X� QDwHP�
ND]QHQRSUDYQRP�VXVWDYX�NDNR�EL�VH�RPRJXêLOD�PRGHUQD�]DwWLWD�SUDYD�QHGXè�
QLK��D�RVXíHQLK�RVRED��0HíXWLP��SULMH�QMLKRYD�XYRíHQMD�X�VXVWDY�SRWUHEQR�MH�
UD]PRWULWL� ]DNRQVNH�� D� ]DWLP� L� VWYDUQH�PRJXêQRVWL� QMLKRYH� LPSOHPHQWDFLMH��
3RVWDYOMDMX�VH�SLWDQMD�WNR�EL�SURYRGLR�'1.�WHVWLUDQMD��]D�NRMX�NDWHJRULMX�SRìL�
QLWHOMD�L�]D�NRMD�ND]QHQD�GMHOD��*GMH�EL�VH�L�SRG�NRMLP�XYMHWLPD�ìXYDOL�ELRORwNL�
WUDJRYL� NRML� VDGUèDYDMX�'1.� L� NROLNR� GXJR"�.RMD� EL� ELOD� SUDYQD� RVQRYD� ]D�
SRVWDYOMDQMHP�]DKWMHYD�]D�QDNQDGQLP�YMHwWDìHQMHP�ELRORwNLK�WUDJRYD�L�DQDOL]X�
'1.�D�QDNRQ�wWR�MH�QHND�RVRED�SUDYRPRêQR�RVXíHQD"�

1DGDOMH�� ]D� XYRíHQMH� pSURMHNDWD� QHGXèQRVWLq� X� 5HSXEOLFL�+UYDWVNRM� ELW�
QL�VX�VWDWLVWLìNL�SRND]DWHOML�R�RVXíHQLP�RVREDPD��7DNR�MH�������JRGLQH�ELOR�
XNXSQR�SUDYRPRêQR�RVXíHQR��������SXQROMHWQLK�RVRED�]D�VYD�ND]QHQD�GMHOD��
D�������JRGLQH��������RVREH����,DNR�VH�PRèH�SUHWSRVWDYLWL�GD�EL�SRWHQFLMDOQL�
SRGQRVLWHOML� ]DKWMHYD�ELOL� SULPDUQR�]DWYRUHQLFL��QHGYRMEHQR� MH�GD�EL� L� RVREH�
NRMH�VX�XYMHWQR�RVXíHQH�LOL�NRMLPD�MH�L]UHìHQD�QRYìDQD�ND]QD�WDNRíHU�PRJOH�
ELWL� SRWHQFLMDOQL� SRGQRVLWHOML� ]DKWMHYD��.DNR� VPR� YHê�QDSRPHQXOL�� SURYRíH�
QMH�QDNQDGQLK�YMHwWDìHQMD�LPD�VPLVOD�NRG�SRìLQLWHOMD�VYLK�ND]QHQLK�GMHOD��QH�
VDPR�ND]QHQLK�GMHOD�SURWLY�èLYRWD�L�WLMHOD��RGQRVQR�SURWLY�VSROQH�VORERGH�DNR�
SRVWRMH�ELRORwNL�WUDJRYL��6YDNDNR��WDNDY�SULVWXS�WUHEDOD�EL�VOLMHGLWL�L�HYHQWXDOQD�
EXGXêD�UHJXODWLYD��9DOMD�UD]PRWULWL�EL�OL�VYLP�RVXíHQLFLPD�]D�NRMH�LPD�UD]ORJD�
YMHURYDWL�GD�VX�NDR�QHGXèQL�RVXíHQL�ELOR�PRJXêH�SRGQRVLWL�EHVSODWQH�]DKWMHYH�

��� 9DQHN��'���'UREQLĀ��.���)RUHQVLF�'1$�7\SLQJ�DQG�4XDOLW\�$DVVXUDQFH��X��3ULPRUDF��
'��� 6FKDQILHOG��0�� �XU����)RUHQVLF�'1$�$SSOLFDWLRQ��$Q� ,QWHUGLVFLSOLQDU\�3HUVSHFWLYH��
&5&�3UHVV��7D\ORU�	�)UDQFLV�*URXS��/RQGRQ��1HZ�<RUN���������VWU�������

��� ,]YMHwêH�'UèDYQRJ�]DYRGD�]D�VWDWLVWLNX��EU�������������3XQROMHWQL�SRìLQLWHOML�ND�
]QHQLK�GMHOD��SULMDYH��RSWXèEH�L�RVXGH�X�������JRGLQL��VWU������
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]D�QDNQDGQRP�'1.�DQDOL]RP� LOL� VDPR�RQLP�]DWYRUHQLFLPD�QD� L]GUèDYDQMX�
EH]XYMHWQH�ND]QH�]DWYRUD�RG�SULPMHULFH�QDMPDQMH�WUL�JRGLQH��1DGDOMH��WNR�EL�
VYH�WUHEDR�ELWL�OHJLWLPLUDQ�QD�SRGQRwHQMH�]DKWMHYD�]D�QDNQDGQLP�YMHwWDìHQMHP��
3RVWDYOMD�VH�L�SLWDQMH�WUHED�OL�SRGQRwHQMH�]DKWMHYD�RPRJXêLWL�L�RwWHêHQLNX��RG�
QRVQR� èUWYL� �DNR� RSUDYGDQR� VXPQMD� GD� MH� QHGXèQD� RVRED� RVXíHQD� ]D� QHNR�
ND]QHQR�GMHOR��

=D�XYRíHQMH�pSURMHNDWD�QHGXèQRVWLq�X�5HSXEOLFL�+UYDWVNRM�ELWDQ�MH�L�RGJR�
YRU�QD�SLWDQMH�L]X]LPD�OL�VH�GRVOMHGQR�VYLP�RVREDPD�NRMH�VH�QDOD]H�QD�L]GUèDYD�
QMX�ND]QH�]DWYRUD�]D�SRìLQMHQMD�ND]QHQD�GMHOD�JHQHWVNL��ELRORwNL��PDWHULMDO�VX�
NODGQR�ìO������D�=DNRQD�R�L]YUwDYDQMX�ND]QH�]DWYRUD��GDOMH�X�WHNVWX��=,.=���� 

3RVHEQR� MH� SLWDQMH� LVSODWLYRVWL� XYRíHQMD� pSURMHNDWD� QHGXèQRVWLq�� .ROLNR�
EL�QHGXèQLK��D�RVXíHQLK��XLVWLQX�ELOR�]DLQWHUHVLUDQR�]D�SRGQRwHQMH�]DKWMHYD�
]D�HYHQWXDOQRP�REQRYRP�SRVWXSND�LOL�QHNLP�GUXJLP�PRGHORP�NRMLP�EL� LP�
ELOR�RPRJXêHQR�QDNQDGQR��QDNRQ�GRQRwHQMD�RVXíXMXêH�SUHVXGH��SURYRíHQMH�
'1.�YMHwWDìHQMD�SXWHP�p3URMHNWD�QHGXèQRVWLq"�.ROLNR�XRSêH�LPD�QHGXèQLK��
D�RVXíHQLK�X�5HSXEOLFL�+UYDWVNRM�s�ELVPR�OL�SR�XVSMHwQRVWL�ELOL�EOLèL�6$'�X�LOL�
9HOLNRM�%ULWDQLML"�

���202*8é8-(�/,�32=,7,91235$912�85(ú(1-(�8�+59$76.2-�
892ú(1-(�1(.2*�02'(/$�p352-(.7$�1('8ç1267,q�

0RèH�OL�VH�SUHPD�SRVWRMHêHP�ND]QHQRSUDYQRP�RNYLUX�RVWYDULWL�QHNL�RG�PR�
GHOD�pSURMHNDWD�QHGXèQRVWLq�X�5HSXEOLFL�+UYDWVNRM"�8�RGJRYRUX�QD�WR�SLWDQMH�
SRWUHEQR�MH�X�SUYRP�UHGX�DQDOL]LUDWL�SRVWRMHêH�RGUHGEH�=.3�D��=,.=�D��=DNR�
QD�R�SUDYQLP�SRVOMHGLFDPD�RVXGH��ND]QHQRM�HYLGHQFLML�L�UHKDELOLWDFLML��GDOMH�X�
WHNVWX��=23.(5�����3UDYLOQLND�R�QDìLQX�X]LPDQMD�X]RUDND�ELRORwNRJ�PDWHUL�
MDOD�L�SURYRíHQMD�PROHNXODUQR�JHQHWVNH�DQDOL]H��GDOMH�X�WHNVWX��3UDYLOQLN����WH�
3UDYLOQLND�R�SRVWXSDQMX�V�SURQDíHQLP�L�RGX]HWLP�SUHGPHWLPD��GDOMH�X�WHNVWX��

��� =DNRQ� R� L]YUwDYDQMX� ND]QH� ]DWYRUD�� 1DURGQH� QRYLQH�� EU�� ���������� ���������
��������� ���������� ��������� ��������� ��������� ��������� ��������� ���������
��������������������������L����������

��� =DNRQ�R�SUDYQLP�SRVOMHGLFDPD�RVXGH��ND]QHQRM�HYLGHQFLML�L�UHKDELOLWDFLML��1DURGQH�
QRYLQH��EU�����������������

��� 3UDYLOQLN�R�QDìLQX�X]LPDQMD�X]RUND�ELRORwNRJ�PDWHULMDOD�L�SURYRíHQMD�PROHNXODUQR�
JHQHWVNH�DQDOL]H��1DURGQH�QRYLQH��EU������������GRVWXSDQ�QD��KWWS���ZZZ�SURSLVL�
KU�SULQW�SKS"LG ��������YHOMDìH��������
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3UDYLOQLN�������3UHPD�WUHQXWDìQR�YDèHêLP�RGUHGEDPD�=.3�D�SRVWRML�PRJXê�
QRVW�REQRYH�ND]QHQRJ�SRVWXSND�DNR�pVH�L]QHVX�QRYH�ìLQMHQLFH�LOL�VH�SRGQHVX�
QRYL� GRND]L� NRML� VX� VDPL� ]D� VHEH� LOL� X� VYH]L� V� SULMDwQMLP� GRND]LPD� SULNODG�
QL�GD�SURX]URìH�RVORERíHQMH�RVREH�NRMD�MH�ELOD�RVXíHQD�LOL�QMH]LQX�RVXGX�SR�
EODèHP�ND]QHQRP�]DNRQXq����SD�MH�REQRYD���VLJXUQR�MHGDQ�RG�QDìLQD�LVSUDY�
OMDQMD�SRJUHwDND�SUDYRVXGQRJ�VXVWDYD�]D�QHGXèQH��D�RVXíHQH�RVREH��1DLPH��
LVWD�ìLQMHQLFD�X�GUXNìLMLP�RNROQRVWLPD�L�X]�GUXNìLMH�WXPDìHQMH�WH�X]�XSRWUHEX�
PRJXêQRVWL�NRMH�SUXèD�QDSUHGDN�WHKQRORJLMH�PRèH�ELWL�NOMXìQD�]D�GRND]LYDQMH�
QHGXèQRVWL��'1.�MH�pL]QLPQR�VWDELOQD�PROHNXODq����SD�DNR�VH�SUDYLOQR�SRKUDQL�
X]RUDN��PRèH�VH�LVNRULVWL�]D�XVSRUHGEX�JRGLQDPD�NDVQLMH��� 

-HGDQ�RG�JODYQLK�SUREOHPD�X�NRQWHNVWX�SURYRíHQMD�QDNQDGQLK�YMHwWDìH�
QMD�MH�wWR�GDQDV�X�+UYDWVNRM�QH�SRVWRML�SUDYQL�SURSLV�NRML�GHFLGLUDQR�UHJXOLUD�
ìXYDQMH�ELRORwNLK�WUDJRYD�L]�NRMLK�EL�VH�PRJDR�L]X]HWL�'1.��8�=.3�X�MH�ìO��
����D� UHJXOLUDQR� ìXYDQMH� SRGDWDND� GRELYHQLK�'1.�D� DQDOL]RP�� DOL� QLJGMH�
QLMH�UHJXOLUDQR�ìXYDQMH�WUDJRYD��RGQRVQR�SUHGPHWD�QD�NRMLPD�VH�QDOD]H�WUD�
JRYL���wWR�PRèH�ELWL�SUREOHP�X�NRQWHNVWX�HYHQWXDOQRJ�QDNQDGQRJ�YMHwWDìHQMD�
X]RUND��L]X]HWRJ�V�ELRORwNRJ�WUDJD��L�VUDYQMLYDQMD�WDNR�GRELYHQLK�SRGDWDND�
V�RQLPD�L]�VSLVD�SUHGPHWD��.RG�QDNQDGQRJ�YMHwWDìHQMD�YUOR�MH�YDèQD�PRJXê�
QRVW� VUDYQMLYDQMD�� RGQRVQR� XVSRUHGED� SRGDWDND� NRML� VX� QDíHQL� QD�PMHVWX�
SRìLQMHQMD�ND]QHQRJ�GMHOD�L�RQLK�NRML�VX�L]X]HWL�RG�RNULYOMHQLND�LOL�èUWYH�V�GUX�
JLP� SULNXSOMHQLP� SRGDFLPD� RG� UD]OLìLWRJ� ELRORwNRJ�PDWHULMDOD�� 8VSMHwQRVW�
RYLVL�L�R�ìLQMHQLFL�SRVWRML�OL�MRw�XYLMHN�GRND]QL�PDWHULMDO�V�ELRORwNLP�WUDJRYLPD�
L�MH�OL�SULPMHUHQR�SRKUDQMHQ��$NR�VH�ELRORwNL�WUDJRYL�QH�ìXYDMX��RGQRVQR�DNR�
VYL�'1.�SRGDFL�V�WUDJRYD�QLVX�QD�RGJRYDUDMXêL�QDìLQ�SRKUDQMHQL��QDNQDGQD�
YMHwWDìHQMD�QHPDMX�VPLVOD��

3UDYLOQLN� R�QDìLQX�X]LPDQMD� X]RUDND�ELRORwNRJ�PDWHULMDOD� L� SURYRíHQMD�
PROHNXODUQR�JHQHWVNH� DQDOL]H� UHJXOLUD� SRVWXSDN� X]LPDQMD� ELRORwNRJ�PDWH�
ULMDOD� L� SRKUDQH� SRGDWDND� SULNXSOMHQLK� PROHNXODUQR�JHQHWVNRP� DQDOL]RP��
3UHPD�3UDYLOQLNX��GRELYHQL�SRGDFL� ìXYDMX� VH�X�ED]L�SRGDWDND�X�&HQWUX�]D�

��� 3UDYLOQLN�R�SRVWXSDQMX�V�SURQDíHQLP�L�RGX]HWLP�SUHGPHWLPD��1DURGQH�QRYLQH��EU��
��������

��� ëO�������VW�����WRì�����=.3�D�
��� 9LwH�R�REQRYL�SRVWXSND�YLGL�X��*DUDìLê��$���3UDYD�L�QHSUDYD�REQRYD�ND]QHQRJD�SRVWXSND��

�������GRVWXSQR�QD��KWWS���ZZZ�YVUK�KU�&XVWRP3DJHV�6WDWLF�+59�)LOHV�$*DUDFLFB
3UDYD�L�QHSUDYD�REQRYD�SRVWXSNDB�����SGI�����YHOMDìH��������

��� 3ULPRUDF�et al.��RS��FLW��X�ELOM������VWU����
�� ,ELG�
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IRUHQ]LìQD�LVSLWLYDQMD��LVWUDèLYDQMD�L�YMHwWDìHQMD�p,YDQ�9XìHWLêq�0LQLVWDUVWYD�
XQXWDUQMLK�SRVORYD��GDOMH�X�WHNVWX��&HQWDU�p,YDQ�9XìHWLêq�������

6YUKD�X]LPDQMD�ELRORwNRJ�PDWHULMDOD��SUHPD�RGUHGEL�ìO�������VW�����=.3�D�73�MH�
XWYUíLYDQMH�LVWRYMHWQRVWL�QHNH�RVREH�LOL�VUDYQMLYDQMH�WUDJRYD�LOL�X]RUDND�VUDYQML�
YDQMD�V�UH]XOWDWLPD�PROHNXODUQR�JHQHWVNLK�LVSLWLYDQMD��%LRORwNL�WUDJRYL�PRJX�
VH�X]LPDWL�V�pPMHVWD�SRìLQMHQMD�L�GUXJRJ�PMHVWD�QD�NRMHPX�VX�WUDJRYL�ND]QHQRJ�
GMHOD��RG�RNULYOMHQLND��RG�èUWYH��RG�GUXJH�RVREH�SRG�XYMHWRP�GD�VH�QH�UDGL�R�EL�
RORwNRP�X]RUNX�WH�RVREHq����0ROHNXODUQR�JHQHWVNX�DQDOL]X�SURYRGL�YMHwWDN�QD�
WHPHOMX�PDWHULMDOD�]D�LVSLWLYDQMH�NRML�PX�MH�SUHGDQ�X�DQRQLPL]LUDQRP�REOLNX��� 

��� ëO�����VW�����3UDYLOQLND��6OXèED�]D�ELRORwND�L�NRQWDNWQD�YMHwWDìHQMD�p,YDQ�9XìHWLêq�
SURYRGL�VOMHGHêD�LVSLWLYDQMD�L�YMHwWDìHQMD��YMHwWDìHQMH�ELRORwNLK�WUDJRYD�KXPDQRJ�SR�
ULMHNOD��NUYL��NRVH��GODNH��VMHPHQH�WHNXêLQH��HSLWHOQLK�VWDQLFD��VHNUHWD�L�GU����YMHwWDìH�
QMH�ELRORwNLK�WUDJRYD�èLYRWLQMVNRJ�SRULMHNOD��NUY��WNLYR�L�GODNH���LGHQWLILNDFLMD�RVRED�
'1.�PHWRGRP� L]�GRVWDYOMHQLK�KXPDQLK�RVWDWDND� �NRVWL� L� ]XEL���XVSRVWDYOMDQMH� L�
YRíHQMH�1DFLRQDOQH�ED]H�'1.�SURILOD�L�SUHWUDèLYDQMH�'1.�SURILOD�SXWHP�,QWHUSR�
ORYH�ED]H�LOL�1&%�XUHGD��NRPSDUDWLYQR�YMHwWDìHQMH�NRQWDNWQLK�WUDJRYD�YODNDQD��YMH�
wWDìHQMH�NRQWDNWQLK�WUDJRYD�YODNDQD�XSRUDERP�LQVWUXPHQWDOQH�NHPLMVNR�IL]LNDOQH�
PHWRGH�VSHNWURPHWULMH��

 ,QIRUPDFLMH�R�&HQWUX�]D�IRUHQ]LìQD�LVSLWLYDQMD��LVWUDèLYDQMD�L�YMHwWDìHQMD�p,YDQ�9X�
ìHWLêq�GRVWXSQH�VX�QD��KWWS���ZZZ�IRUHQ]LND�KU������DVS[������VLMHìQMD��������

��� 2GUHGEH�=.3�D��ìODQDN�����D��NRMH�UHJXOLUDMX�YULMHPH�SRKUDQH�SRGDWDND��RGQRVQR�
URNRYH�ìXYDQMD�SRGDWDND�GRELYHQLK�PROHNXODUQR�JHQHWVNRP�DQDOL]RP��WUHEDMX�ELWL�
X�VNODGX�V�ìODQNRP����2NYLUQH�RGOXNH�9LMHêD����������383�R�]DwWLWL�RVREQLK�SR�
GDWDND�REUDíHQLK�X�RNYLUX�SROLFLMVNH�L�SUDYRVXGQH�VXUDGQMH�X�ND]QHQLP�VWYDULPD��
NRMD�SUHGYLíD�GD�VYL�RVREQL�SRGDFL�NRML�VX�SRKUDQMHQL�PRUDMX�LOL�ELWL�L]EULVDQL�QDNRQ�
SURWHND�RGUHíHQRJ�YUHPHQD�LOL�VH�PRUD�L]YUwLWL�SURYMHUD�]D�SRWUHERP�QMLKRYD�SRKUD�
QMLYDQMD�

73� 3RWUHEQR�MH�XSR]RULWL�QD�WR�GD�MH�UDQLMD�RGUHGED�ìODQND������=.3�D�ELOD�SUHGPHWRP�
UD]PDWUDQMD� L� SUHG�8VWDYQLP� VXGRP�5HSXEOLNH�+UYDWVNH� �GDOMH� X� WHNVWX��8VWDY�
QL�VXG���2GOXNRP�8VWDYQRJ�VXGD�RG�����VUSQMD�������JRGLQH��2GOXND�8VWDYQRJ�
VXGD�EU��8�,���������8�,���������8�,����������8�,�����������8�,�����������8�,�
��������RG�����VUSQMD�������JRGLQH��XWYUíHQ�MH�QL]�QHXVWDYQRVWL�X�UDQLMRM�RGUHGEL�
JOHGH�SULYDWQRVWL� L� WDMQRVWL�RVREQLK�SRGDWDND�pNRML�SRWSDGDMX�SRG�]DwWLWX� ìO������
8VWDYD� L�ìODQND����.RQYHQFLMHq��VWU������SDUD��������D�NRML�PRUDMX�ELWL�X�pVNODGX�
V�2NYLUQRP�RGOXNRP�9LMHêD�(XURSVNH�XQLMH�RG�����VWXGHQRJ�������JRG��R�]DwWLWL�
RVREQLK� SRGDWND� NRULwWHQLK� X� RNYLULPD� SROLFLMVNH� L� VXGVNH� VXUDGQMH� X� ND]QHQLP�
VWYDULPDq��6PDWUDPR�GD�EL�VH�WUHEDOH�UD]PRWULWL�L�SRVWRMHêH�RGUHGEH�ìODQDND������
L�����D�=.3�D�X�SUDYFX�QMLKRYH�XVXJODwHQRVWL�V�8VWDYRP��RVRELWR�JOHGH�SUDYD�QD�
SULYDWQRVW�L�WDMQRVW�SRGDWND�WH�YLGMHWL�MHVX�OL�RYH��QRYH��RGUHGEH�LVSUDYLOH�VYH�QHGR�
VWDWNH��RGUHGEH�VWDURJ�ìODQND������=.3�D��1DURGQH�QRYLQH��EU���������������������
���������QD�NRMH�8VWDYQL�VXG�XSXêXMH�X�VYRMRM�RGOXFL�RG�����VUSQMD�������JRGLQH�

��� ëO�������VW�����DO�����������������=.3�D�
��� ëO�������VW�����=.3�D�
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1DìLQ�X]LPDQMD�X]RUDND�RGUHíHQ�MH�ìO�����3UDYLOQLND��D�VDPD�DQDOL]D�SURYRGL�VH�
pVXNODGQR�XWYUíHQLP�PHíXQDURGQLP�VWDQGDUGLPD�L�SUDYLOLPD�VWUXNHq����=DQL�
POMLYR�MH�GD�VH�LVSLWLYDQL�PDWHULMDO�PRèH�NRULVWL�L�REUDíLYDWL�VDPR�WROLNR�GXJR�
GRN�VH�QH�SULGUXèL�WUDJX�LOL�GRN�VH�QH�XWYUGL�LOL�QH�LVNOMXìL�LVWRYMHWQRVW��QDNRQ�
ìHJD�VH�PRUD�XQLwWLWL��,]QLPQR��PDWHULMDO�VH�QH�PRUD�XQLwWLWL�pDNR�MH�QHwWR�GUX�
JR�SURSLVDQR�]DNRQRPq�77�=QDìL�GD�VH�RVWDYOMD�PRJXêQRVW�GD�VH�QHNLP�GUXJLP�
]DNRQRP��DOL�QH�L�SRG]DNRQVNLP�DNWRP��SURSLwH�L�GUXNìLMH�SRVWXSDQMH�V�LVSLWD�
QLP�PDWHULMDORP��GRND]QLP�PDWHULMDORP�L�ELRORwNLP�WUDJRYLPD���wWR�EL�XSUDYR�
PRJOR�ELWL�NOMXìQR�DNR�QHNL�REOLN�pSURMHNDWD�QHGXèQRVWLq�]DèLYL�X�+UYDWVNRM��

8�NRQWHNVWX�QDNQDGQRJ�YMHwWDìHQMD�SRVHEQR�VSRUQRP�VPDWUDPR�RGUHGEX�
ìO�����3UDYLOQLND��NRMD�SURSLVXMH�GD�êH�VH�X]RUFL�NRML�VX�X]HWL�pRG�RNULYOMHQLND��
RG�èUWYHq��� L�pRG�GUXJH�RVREHq����]DWLP�X]RUFL�NRML� VX�X]HWL� V�PUWYRJ�WLMHOD�� 
WH�WNLYR�L]�SDUDILQVNRJ�EORND��DNR�MH�MHGLQL�GRVWXSDQ�X]RUDN�L�DNR�MH�SRJRGDQ�
]D�JHQHWVNR�PROHNXODUQX�DQDOL]X����NRML�VX�SUHRVWDOL�QDNRQ�SURYHGHQH�DQDOL]H�
XQLwWLWL�RGPDK�VXNODGQR�SUDYLOLPD�VWUXNH��'UXNìLMH�SRVWXSDQMH�SUHYLíHQR�MH�]D�
X]RUNH�QHSR]QDWRJ�SRGULMHWOD�LOL�W]Y��VSRUQH�WUDJRYH����]D�NRMH�MH�SUHGYLíHQR�GD�
VH�QDNRQ�SURYHGHQH�DQDOL]H�YUDWH�WLMHOX�pNRMH�LK�MH�GRVWDYLORq����PHíXWLP�QLJGMH�
QLMH�SUHFL]QR�UHJXOLUDQR�JGMH�êH�VH�L�NROLNR�GXJR�WL�X]RUFL�ìXYDWL��1DLPH��QDG�
OHèQL�GUèDYQL�RGYMHWQLN�LOL�SUHGVMHGQLN�QDGOHèQRJ�VXGD�RGUHíXMX�]JUDGX�L�SUR�
VWRULMX�X�NRMRM�VH�ìXYDMX�VYL�SUHGPHWL�s�FRUSRUD�GHOLFWL��ìO�����VW�����3UDYLOQLND�����
U FRUSRUD�GHOLFWL�XEUDMDMX�VH�L�ELRORwNL�WUDJRYL��,]QLPND�VX�RQL�SUHGPHWL�]D�NRMH�
MH�3RVORYQLNRP�GUèDYQRJ�RGYMHWQLwWYD�L�6XGVNLP�SRVORYQLNRP���SURSLVDQR�GD�
VH�ìXYDMX�X�VXGVNRM�EODJDMQL�LOL�NRML�VX�QHSULNODGQL�]D�ìXYDQMH�X�GUèDYQRP�RG�
YMHWQLwWYX��RGQRVQR�VXGX����0HíXWLP��QLMH�UHJXOLUDQR�NDNR�L�JGMH�êH�VH�ìXYDWL�
WL� pQHSULNODGQLq�SUHGPHWL� �PHíX�NRMH�EL� VH�PRJOL�XEURMLWL�YUDêHQL�X]RUFL�� WM��
ELRORwNL�WUDJRYL��RGQRVQR�GRND]QL�PDWHULMDO��SULPMHULFH�RGMHêD�QD�NRMRM�VH�QD�
OD]H�ELRORwNL�WUDJRYL�s�QSU��NUY���QLWL�NROLNR�GXJR��RGQRVQR�wWR�êH�ELWL�V�QMLPD�

��� ëODQDN����3UDYLOQLND�
77� ëO������D�VW�����=.3�D�
��� ëO�������VW�����=.3�D�
�� ,ELG�
��� ëO�����VW�����3UDYLOQLND�
��� ëO�����VW�����3UDYLOQLND��
��� ëO�����VW�����3UDYLOQLND��
��� ëO�����3UDYLOQLND�
��� ëO�����VW�����3UDYLOQLND���
�� ,ELG�
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$NR�QLMH�ULMHì�R�pVSRUQLP�WUDJRYLPDq��SRVWRML�QHNROLNR�RGUHGEL�NRMH�SUHG�
YLíDMX�XQLwWDYDQMH�X]RUDND��RGQRVQR�ELRORwNLK�WUDJRYD�QDNRQ�wWR� MH� MHGQRP�
PROHNXODUQR�JHQHWVND�DQDOL]D�XìLQMHQD����'DNOH��X�&HQWUX�p,YDQ�9XìHWLêq�SR�
KUDQMXMX�VH�SRGDFL�GRELYHQL�PROHNXODUQR�JHQHWVNRP�DQDOL]RP��ìO�������L�����D�
=.3�D��SULMH�XQLwWDYDQMD�X]RUDND��7L�VH�SRGDFL�ìXYDMX�RQROLNR�GXJR�NROLNR�MH�
WR�SURSLVDQR�ìODQNRP�����D�=.3�D��SRGDFL�NRML�VX�SULNXSOMHQL�RG�RNULYOMHQLND�
NRML�MH�NDVQLMH�SUDYRPRêQR�RVXíHQ�VPLMX�VH�ìXYDWL�GR�GYDGHVHW�JRGLQD�QDNRQ�
]DYUwHWND� ND]QHQRJ�SRVWXSND�� D� L]QLPQR�� DNR� MH� ULMHì� R� ND]QHQRP�GMHOX� ]D�
NRMH�MH�SURSLVDQD�ND]QD�]DWYRUD�RG�GHVHW�JRGLQD�LOL�WHèD��LOL�DNR�MH�ULMHì�R�ND�
]QHQRP�GMHOX�SURWLY�VSROQH�VORERGH�]D�NRMH�MH�SURSLVDQD�ND]QD�]DWYRUD�WHèD�
RG�SHW�JRGLQD��SULNXSOMHQL�SRGDFL�PRJX�VH�ìXYDWL�QDMGXOMH�GR�ìHWUGHVHW�JRGL�
QD�RG�]DYUwHWND�ND]QHQRJ�SRVWXSND����9DOMD�GDOMH�SULPLMHWLWL�NDNR�SUHGPHWQD�
RGUHGED�QLMH�XVNODíHQD�V�QDMGXOMRP�ND]QRP�]DWYRUD�NDNR�MH�RGUHíHQD�X�.=�X�
�VWMHFDM�]D�ND]QHQD�GMHOD�GXJRWUDMQRJ�]DWYRUD�X�WUDMDQMX�RG�SHGHVHW�JRGLQD���
2VXíHQLFLPD�QD�WDNYX�ND]QX�PRUDOR�EL�VH�WDNRíHU�RPRJXêLWL�QDNQDGQR�'1.�
YMHwWDìHQMH��

7DNRíHU��RGUHGED�ìO������D�=.3�D�QLMH�XVNODíHQD�V�QHNLP�RGUHGEDPD�=23�
.(5�D�NRMLPD�VH�UHJXOLUDMX�URNRYL�]D�QDVWXS�UHKDELOLWDFLMH��3ULPMHULFH��SUHYLíHQ�
MH�QDVWXS�UHKDELOLWDFLMH��SR�VLOL�]DNRQD��SRUHWNRP�URND�RG�WUL�JRGLQH�RG�GDQD�
L]GUèDQH��]DVWDUMHOH�LOL�RSURwWHQH�ND]QH�NRG�RVXGH�QD�ND]QX�]DWYRUD�GR�MHGQH�
JRGLQH��RG�GDQD�SODêDQMD�QRYìDQH�ND]QH��RG�GDQD� LVWHND�URND�SURYMHUDYDQMD�
NRG�XYMHWQH�RVXGH��RG�GDQD�L]YUwHQMD�UDGD�]D�RSêH�GREUR�L�RG�GDQD�SUDYRPRê�
QRVWL�RGOXNH�R�RVORERíHQMX�RG�ND]QH��ìO������VW�����DO�����=23.(5�D���GRN�MH�
ìODQNRP�����D�=.3�D�SURSLVDQ�URN�ìXYDQMD�SRGDWDND�GRELYHQLK�PROHNXODUQR�
JHQHWVNRP�DQDOL]RP����JRGLQD��-HGQDNR�GXJR�ìXYDMX�VH�WL�SRGDFL�����JRGLQD��
L�X�VOXìDMX�NRG�RVXGH�QD�ND]QX�]DWYRUD�RG�MHGQH�JRGLQH�LOL�WHèH�ND]QH�WH�ND]QH�
PDOROMHWQLìNRJ�]DWYRUD��ìO������VW�����DO�����=23.(5�D��SRG�XYMHWRP�GD�QLMH�
SRìLQMHQR��RGQRVQR�GD�SRìLQLWHOM�QLMH�RVXíHQ�]D�QHNR�GUXJR�ND]QHQR�GMHOR��
X�NRMHP�VOXìDMX�UHKDELOLWDFLMD�QDVWXSD�SURWHNRP�URND�RG�SHW�JRGLQD��'UXJLP�
ULMHìLPD��GRN�QLVX�SURWHNOL�URNRYL�]D�QDVWXS�UHKDELOLWDFLMH�WUHEDOR�EL�VH�PRêL�
ìXYDWL�L�SRGDWNH�SULNXSOMHQH�PROHNXODUQR�JHQHWVNRP�DQDOL]RP����6�GUXJH�VWUD�
QH��WL�VH�SRGDFL�YLwH�QH�EL�VPMHOL�ìXYDWL�DNR�MH�QDVWXSLOD�SRWSXQD�UHKDELOLWDFLMD��

,]�SULND]DQRJ�SURL]OD]L�GD�VH�SUHPD�RGUHGEL�ìO������D�VW�����=.3�D�SRGDFL�
SULNXSOMHQL�PROHNXODUQR�JHQHWVNRP�DQDOL]RP�RG�RNULYOMHQLND� NRML� MH� NDVQLMH�

��� ëO�����3UDYLOQLND�L�ìO������D�VW�����=.3�D�
��� ëO������D�VW�����=.3�D�
��� 5RNRYH�]D�QDVWXS�UHKDELOLWDFLMH�YLGL�X�ìO������=23.(5�D�
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RVXíHQ�]D�ELOR�NRMH�ND]QHQR�GMHOR�ìXYDMX����JRGLQD�QDNRQ�]DYUwHWND�SRVWXSND��
D� URNRYL�]D� UHKDELOLWDFLMX�PRJX�SURWHêL�SXQR�SULMH��6WRJD�VH�PRèH�]DNOMXìLWL�
GD�WD�RGUHGED�=.3�D�QLMH�XVNODíHQD�V�RGUHGERP�ìODQND�����VWDYND����DO�����L�
���=23.(5�D��� MHU�UHKDELOLWDFLMD�X�WLP�VOXìDMHYLPD�QDVWXSD�SULMH�SURWHND����
JRGLQD�RG�]DYUwHQRJ�SRVWXSND��.DGD� MH�RVRED�UHKDELOLWLUDQD��QDVWXSD� ILNFLMD�
QHRVXíLYDQRVWL� L�ELOR�NRML� L�NDNDY�SRGDWDN�R�RVREL�NDR�SRìLQLWHOMX�ND]QHQRJ�
GMHOD�QH�EL�VH�VPLR�XSRWUHEOMDYDWL����0HíXWLP��LDNR�VH�SRVWRMHêHP�VWDQMX�PRèH�
XSXWLWL� �SUDYQD��NULWLND��PRèGD� MH�XSUDYR�RQR�X� LQWHUHVX�RVRED�NRMH�EL�ELOH�
SRWHQFLMDOQL� SRGQRVLWHOML� ]DKWMHYD� ]D� QDNQDGQRP�'1.� DQDOL]RP��0RJOH� EL�
WUDèLWL�QDNQDGQR�YMHwWDìHQMH�L�QDNRQ�wWR�VX�UHKDELOLWLUDQH�

=DQLPOMLYR�MH�L�GD�VH�SRGDFL�SULNXSOMHQL�PROHNXODUQR�JHQHWVNRP�DQDOL]RP�
X]RUDND�X]HWLK�RG�RNULYOMHQLND�NRML� MH�NDVQLMH�X�ND]QHQRP�SRVWXSNX�SUDYR�
PRêQR�RVORERíHQ�RSWXèEH��LOL�MH�SRVWXSDN�REXVWDYOMHQ��LOL�MH�RSWXèED�RGELMHQD�
�ìO������D�VW�����=.3�D� ìXYDMX�ìDN�GHVHW�JRGLQD�RG�]DYUwHWND�SRVWXSND��wWR�VH�
ìLQL�XSLWQLP�V�DVSHNWD�]DwWLWH�RVREQLK�SRGDWDND�L�SUDYD�QD�pUHKDELOLWDFLMXq�MHU�
MH�ULMHì�R�RVORERíHQRM��RGQRVQR�QHRVXíLYDQRM�RVREL�s�RVREL�NRMD�QLMH�SRìLQLWHOM�
ND]QHQRJ�GMHOD��XVSRUHGL�6��L�0DUSHU�SURWLY�8.���

3RGDFL�NRML�VX�SULNXSOMHQL�PROHNXODUQR�JHQHWVNRP�DQDOL]RP�X]RUDND�X]H�
WLK�RG�èUWYH�ìXYDMX�VH�WDNRíHU�GHVHW�JRGLQD�RG�]DYUwHWND�SRVWXSND��6YL�GUXJL�
SRGDFL�NRML� VX�SULNXSOMHQL�PROHNXODUQR�JHQHWVNRP�DQDOL]RP�X]RUDND�SURQD�
íHQLK�QD�PMHVWX�GRJDíDMD� WH�GUXJLK�X]RUDND�NRML�QLVX�SULGUXèHQL�RGUHíHQRM�
RVREL��ìO������D�VW�����=.3�D���W]Y��VSRUQL�WUDJRYL��ìXYDW�êH�VH�WUDMQR��2EMH�RYH�
RGUHGEH�PRJX�ELWL�RG�SUHVXGQH�YDèQRVWL�]D�REQRYX�SRVWXSND�L�LPSOHPHQWDFLMX�
pSURMHNWD�QHGXèQRVWLq��

=D� UD]OLNX�RG� UHìHQRJD��NDGD� VH�GR�SRGDWDND�GRwOR�RG�ELRORwNLK� WUDJRYD�
QD�GUXJLP�RVREDPD��DNR�QLMH�ULMHì�R�ELRORwNRP�PDWHULMDOX�XSUDYR�WH�RVREH��SD�
VH�XWYUGL�GD�WDM�ELRORwNL�WUDJ�PDWHULMDO�QH�SULSDGD�RNULYOMHQLNX��D�]QD�VH�ìLML�MH��
GRELYHQL�SRGDFL�PRUDMX�VH�XQLwWLWL�RGPDK�QDNRQ�]DYUwHWND�SRVWXSND����7DNYR�
UMHwHQMH�QLNDNR�QH�LGH�X�SULORJ�QDNQDGQRP�YMHwWDìHQMX��QHJR�XSUDYR�RWHèDYD�
ELOR�NDNYX�PRJXêQRVW�QDNQDGQH�'1.�DQDOL]H��

��� ëO������VW�����DO�����L����=23.(5�D�
��� ëO������VW�����=23.(5�D��p3URWHNRP�URNRYD�RGUHíHQLK�X�VWDYNX����RYRJD�ìODQND�

SRìLQLWHOM�ND]QHQRJ�GMHOD�VPDWUD�VH�QHRVXíLYDQLP�L�VYDND�XSRUDED�SRGDWDND�R�RVREL�
NDR�SRìLQLWHOMX�ND]QHQRJ�GMHOD�]DEUDQMHQD�MH��D�XSRUDED�WLK�SRGDWDND�QHPD�SUDYQL�
XìLQDN��5HKDELOLWLUDQD�RVRED�LPD�SUDYR�QLMHNDWL�SULMDwQMX�RVXíLYDQRVW�L�]ERJ�WRJD�QH�
VPLMH�ELWL�SR]YDQD�QD�RGJRYRUQRVW�QLWL�LPDWL�ELOR�NDNYH�SUDYQH�SRVOMHGLFHq�

��� ëO������D�VW�����=.3�D�
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1DSRVOMHWNX��YDOMD�QDSRPHQXWL�NDNR�QDG]RU�QDG�SRKUDQRP��REUDGRP�L�ìXYD�
QMHP�SRGDWDND�SULNXSOMHQLK�PROHNXODUQR�JHQHWVNRP�DQDOL]RP��RGQRVQR�'1.�
DQDOL]RP��REDYOMD�3RYMHUHQVWYR�]D�SURYRíHQMH�QDG]RUD�QDG�SRKUDQRP��REUD�
GRP�L�ìXYDQMHP�SRGDWDND�SULNXSOMHQLK�PROHNXODUQR�JHQHWVNRP�DQDOL]RP��� 

2GUHGEH�=.3�D��ìODQDN�����D��NRMH�UHJXOLUDMX�YULMHPH�SRKUDQH�SRGDWDND��
RGQRVQR� URNRYH� ìXYDQMD� SRGDWDND� GRELYHQLK�PROHNXODUQR�JHQHWVNRP� DQDOL�
]RP��WUHEDMX�ELWL�X�VNODGX�V�ìODQNRP����2NYLUQH�RGOXNH�9LMHêD����������383�
R�]DwWLWL�RVREQLK�SRGDWDND�REUDíHQLK�X�RNYLUX�SROLFLMVNH�L�SUDYRVXGQH�VXUDGQMH�
X�ND]QHQLP�VWYDULPD��NRMD�SUHGYLíD�GD�VYL�RVREQL�SRGDFL�NRML�VX�SRKUDQMHQL�
PRUDMX�LOL�ELWL�L]EULVDQL�QDNRQ�SURWHND�RGUHíHQRJ�YUHPHQD�LOL�VH�PRUD�L]YUwL�
WL�SURYMHUD�]D�SRWUHERP�QMLKRYD�SRKUDQMLYDQMD����1DYHGHQD�RGUHGED�2NYLUQH�
RGOXNH����������383��SUHPD�QDwHP�PLwOMHQMX��QLMH�LSDN�GRYROMQR�MDVQD�L�SUH�
FL]QD� MHU�EL� VH�QD�SUYL�SRJOHG�PRJOR�]DNOMXìLWL�GD�VH�SRGDFL�QH�PRJX�ìXYDWL�
WUDMQR��RGQRVQR�GD�LK�VH�QDNRQ�SURWHND�QHNRJ�YUHPHQD��WM��URND�PRUD�EULVDWL��
0HíXWLP��LQWHUSUHWDFLMRP�GUXJRJ�GLMHOD�RGUHGEH�SURL]OD]L�GD�EL�VH�ìDN�L�PRJOL�
ìXYDWL�WUDMQR�DNR�VX�SUHGYLíHQH�SHULRGLìQH�SURYMHUH�SRWUHEH�QMLKRYD�SRKUDQML�
YDQMD��5RNRYH�]D�SHULRGLìQX�SURYMHUX�VLJXUQR�EL�WUHEDOR�SUHGYLGMHWL�L�X�VOXìD�
MHYLPD�SRKUDQH�SRGDWDND�QD�GXèH�YULMHPH��8�VYDNRP�VOXìDMX��DNR�VH�VOLMHGH�
]DX]HWD�VWDMDOLwWD�(6/-3�D��QH�EL�ELOR�]DSUHNH�XYRíHQMX�L�WUDMQRJ�ìXYDQMD�DNR�MH�
UD]XPQR�SRWUHEQR�L�RSUDYGDYDMXêH��

���� 8]LPDQMH�ELRORwNRJ�PDWHULMDOD�RVXíHQLP�RVREDPD�

3UHPD�ìODQNX�����D�=,.=�D�]DWYRUHQLFLPD�RVXíHQLPD�]D�ND]QHQR�GMHOR�]D�
NRMH�MH�SURSLVDQD�ND]QD�]DWYRUD�X�WUDMDQMX�RG�QDMPDQMH�wHVW�PMHVHFL�NRML�VH�QD�
OD]H�QD�L]GUèDYDQMX�ND]QH�]DWYRUD�PRUD�VH��EH]�L]QLPNH��X�URNX�RG�����GDQD�
RG�GDQD�VWXSDQMD�QD�VQDJX�SUHGPHWQRJ�=DNRQD������VUSQMD�����������L]�X]HWL�

��� 3RYMHUHQVWYR�VH�VDVWRML�RG�SHW�ìODQRYD��NRMH�LPHQXMH�PLQLVWDU�QDGOHèDQ�]D�XQXWDUQMH�
SRVORYH�X�VXUDGQML�V�PLQLVWURP�QDGOHèQLP�]D�SUDYRVXíH��QD�YULMHPH�RG�ìHWLUL�JRGLQH��
ëO�����VW�����3UDYLOQLND�

��� ëODQDN����2GUHíLYDQMH�URNRYD�]D�EULVDQMH�L�SURYMHUX��p2GJRYDUDMXêL�URN�RGUHíXMH�VH�
]D�EULVDQMH�RVREQLK�SRGDWDND�LOL�]D�SHULRGLìQX�SURYMHUX�SRWUHEH�]D�SRKUDQMLYDQMHP�
SRGDWDND��3RVWXSRYQH�PMHUH�RVLJXUDYDMX�SRwWRYDQMH�WLK�URNRYD�q�2NYLUQD�RGOXND�
9LMHêD����������383��RG�����VWXGHQRJD�������R�]DwWLWL�RVREQLK�SRGDWDND�REUDíH�
QLK�X�RNYLUX�SROLFLMVNH�L�SUDYRVXGQH�VXUDGQMH�X�ND]QHQLP�VWYDULPD��2-�/����������
SURVLQFD�������VWU�����s�����GRVWXSQR�QD��KWWS���HXU�OH[�HXURSD�HX�OHJDO�FRQWHQW�+5�
7;7�3')�"XUL &(/(;������)����	IURP +5�����YHOMDìH��������

��� ëO������=DNRQD�R�L]PMHQDPD�L�GRSXQDPD�=DNRQD�R�L]YUwDYDQMX�ND]QH�]DWYRUD��1D�
URGQH�QRYLQH��EU����������
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ELRORwNL�PDWHULMDO�UDGL�REDYOMDQMD�PROHNXODUQR�JHQHWVNH�DQDOL]H��3UHPD�WRPH��
VYLP� VH�RVXíHQLFLPD�X�5HSXEOLFL�+UYDWVNRM�NRML� VX�SUDYRPRêQR�RVXíHQL� ]D�
ELOR�NRMH�ND]QHQR�GMHOR��]D�NRMH�MH�ELOD�SURSLVDQD��QH�L]UHìHQD��ND]QD�]DWYRUD�X�
WUDMDQMX�RG�wHVW�PMHVHFL�LOL�GXèH��pL]X]LPDq�ELRORwNL�PDWHULMDO��� 

2YGMH�VH�SRVWDYOMD�SLWDQMH�]ERJ�ìHJD�MH�]DNRQRGDYDF�YH]DR�X]LPDQMH�JHQHW�
VNRJ�PDWHULMDOD�]D�SURSLVDQX��D�QH�]D�L]UHìHQX�ND]QX�]DWYRUD��'UXJLP�ULMHìLPD��
DNR�MH�QDPMHUD�ELOD�SULNXSOMDQMH�ELRORwNRJ�PDWHULMDOD�RG�VYLK�RVXíHQLND�]D�SR�
ìLQMHQR�ND]QHQR�GMHOR�]D�NRMH�MH�SURSLVDQD�ND]QD�]DWYRUD�RG�wHVW�PMHVHFL��]DwWR�
MH�SURSLVDQR�GD�VH�WDM�PDWHULMDO�X]LPD�VDPR�RG�RQLK�NRML�VH�QDOD]H�QD�L]GUèDYD�
QMX�ND]QH�]DWYRUD"�$NR�MH�QDPMHUD�ELOD�X]LPDQMH�JHQHWVNRJ�PDWHULMDOD�RG�SRìL�
QLWHOMD�RYLVQR�R�WHèLQL�SRìLQMHQRJ�ND]QHQRJ�GMHOD��YH]LYDQMH�L]X]LPDQMD�ELRORw�
NRJ�PDWHULMDOD�RVXíHQLK�RVRED�]D�SURSLVDQX�ND]QX�]DWYRUD�QH�PRèH�RVWYDULWL�
VYRMX�VYUKX�WH�QLMH�X�VNODGX�V�QDìHORP�NRUHNFLRQDOL]DFLMH��correctionalisatio���� 
WM� QDìHORP�NRQNUHWL]DFLMH����6WRJD�EL�de lege ferenda�WUHEDOR�SURSLVDWL�REYH]QR�
X]LPDQMH�ELRORwNRJ�PDWHULMDOD�VDPR�RG�RVRED�NRMLPD�MH�L]UHìHQD�ND]QD�]DWYRUD�

��� 3UHGPHWQD�PDWHULMD�WUHEDOD�EL�VH�YH]DWL�LVNOMXìLYR�X]�L]UHìHQX�ND]QX�]DWYRUD��WUHED�
OR�EL�WDNRíHU�YLGMHWL�R�NRMRM�EL�WR�ND]QL�ELOD�ULMHì�LOL�EL�VH�VYLP�RVREDPD�QD�L]GUèD�
YDQMX�ND]QH�DXWRPDWVNL� L]X]LPDR�ELRORwNL�PDWHULMDO���7LP�YLwH�wWR�RYDNYR�wLURNR�
SURSLVLYDQMH�SUDNWLìNL�SRGUD]XPLMHYD�VYH�RVREH�NRMH�VH�QDOD]H�QD�L]GUèDYDQMX�ND]QH�
]DWYRUD��7DNRíHU��ELOR�EL�YUOR�]DQLPOMLYR�SURYMHULWL�MH�OL�RYX�RGUHGEX�PRJXêH�X�SRW�
SXQRVWL�SURYHVWL�WH�MH�OL�RQD�XLVWLQX�ELOD�SULPLMHQMHQD�X�VYLP�VOXìDMHYLPD��RGQRVQR�MH�
OL�VYLP�RVXíHQLFLPD�NRML�VX�VH�]DWHNOL�QD�L]GUèDYDQMX�ND]QH�]DWYRUD�GDQRP�VWXSDQMD�
QD�VQDJX�RYRJ�]DNRQD�L�RYH�RGUHGEH�L]X]HW�ELRORwNL�PDWHULMDO��2WYDUD�VH�SLWDQMH�L�wWR�
MH�RVXíHQLFLPD�NRML�VX�X�YULMHPH�VWXSDQMD�QD�VQDJX�=,.=�D�L�SUHGPHWQH�RGUHGEH�ELOL�
QD�XYMHWQRP�RWSXVWX�

��� 1DìHOR�correctionalisatio ELOR�MH�SR]QDWR�X�KUYDWVNRP�ND]QHQRP�SUDYX�MRw�X�����VWR�
OMHêX�� p.YDOLILNDFLMD� VDPR� NDèQMLYRJ� SRQDwDQMD�� RGQRVQR� QMHJRYH� WHèLQH� QH� RYLVL�
R�ND]QL� LQ� WKHVL�� YHê�R�ND]QL� LQ�K\SRWKHVL�� QH�R�ND]QL� LQ� DEVWUDFWR� YHê�ND]QL� LQ�
FRQFUHWR��LOL�GUXJLP�ULMHìLPD�R�NRQNUHWQRM��D�QH�DSVWUDNWQRM�WHèLQL�SRìLQMHQRJ�GMH�
ODq��WM��WHèLQD�GMHOD�VH�RJOHGD�X�RGPMHUHQRM�L�L]UHìHQRM�ND]QL��D�QH�]DSULMHìHQRM�ND]QL�
]D�SRMHGLQR�ND]QHQR�GMHOR��6XNODGQR�QD]LYX�RGPMHUDYDQMHP�L�L]ULFDQMHP�ND]QH�VH�
pLVSUDYOMDq�SUYRWQR�RGUHíHQD�QDUDY�ND]QHQRJ�GMHOD�NUR]�]DSULMHìHQX�ND]QX��NDR�]OR�
ìLQD��SULMHVWXSD�LOL�SUHNUwDMD��WH�VXNODGQR�L]UHìHQRM�ND]QL�GMHOR�GRELYD�VYRMX�SUDYX�
QDUDY��SD�WDNR�SULPMHULFH�]ORìLQ�PRèH�SRVWDWL�SULMHVWXS��3UYL�SXW�MH�SURSLVDQR�X�WD�
OLMDQVNRP�.D]QHQRP�]DNRQX�L]��������]DWLP�EHOJLMVNRP�.=�X��������WH�XJDUVNRP�
.=�X�L]��������VYL�VX�SR]QDYDOL�WURGLREX�ND]QHQLK�GMHOD���9LGL�+RUYDWLê��ç���JO��XU����
&YLWDQRYLê��/���1RYRVHOHF��3���XU����5MHìQLN�ND]QHQRJ�SUDYD��0DVPHGLD��=DJUHE���������
VWU������9LwH�R�QDìHOX�NRUHNFLRQDOL]DFLMH�X��5DGLWV��6���Correctionalisatio��0MHVHìQLN��
EU�������������VWU������s�����

��� .RQNUHWL]DFLMD�EL�]QDìLOD�GD�VH�SURSLVDQD�ND]QD�NRQNUHWL]LUD�X�L]ULFDQMX�ND]QH��D�wWR�
RQGD�SUHGVWDYOMD��WM��MHVW�NRQNUHWQD�WHèLQD�ND]QHQRJ�GMHOD�
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X�RGUHíHQRP�WUDMDQMX��QSU��wHVW�PMHVHFL��7LPH�EL�VH�GRGXwH�VPDQMLR�EURM�RVRED�
NRMH�EL�PRJOH�WUDèLWL�QDNQDGQR�YMHwWDìHQMH��QR�PRèH�VH�SUHWSRVWDYLWL�GD�SRìL�
QLWHOML�ODNwLK�ND]QHQLK�GMHOD�NRML�VX�RVXíHQL�QD�NUDWNRWUDMQH�]DWYRUVNH�ND]QH�
�GR�wHVW�PMHVHFL��QH�EL�QL�SRGQRVLOL�WDNYH�]DKWMHYH�LOL�EL�WR�ELOR�L]QLPQR�ULMHWNR��
3LWDQMH�NRMH� VH�SRVWDYOMD� L�X�RYRP�VOXìDMX� MHVW�NROLNR�VH� L�JGMH�ìXYD� WDNR�

L]X]HWL�ELRORwNL�PDWHULMDO��PRèH�VH�SUHWSRVWDYLWL�WDNRíHU�X�&HQWUX�p,YDQ�9X�
ìHWLêq�NRML�MH�GRELR�VWDWXV�DNUHGLWLUDQRJ�ODERUDWRULMD�]D�SURYRíHQMH�UD]QLK�YMH�
wWDìHQMD��PHíX�NRMLPD� MH� L� YMHwWDìHQMH�'1.�D���� MHU� 3UDYLOQLN� X� RGUHGEDPD�
VSRPLQMH�L�UHIHULUD�VH�VDPR�QD�RGUHGEH�=.3�D��D�QH�L�QD�RGUHGEH�=,.=�D��,]�
WRJD�RìLWR�VOLMHGL�]DNOMXìDN�GD�VH�3UDYLOQLN�RGQRVL�VDPR�QD�ELRORwNL�PDWHULMDO�
SULEDYOMHQ�VXNODGQR�RGUHGEDPD�=.3�D��D�QH�L�QD�ELRORwNL�PDWHULMDO�SULNXSOMHQ�
VXNODGQR�ìO������D�=,.=�D��'UXJLP�ULMHìLPD��SLWDQMH�SRKUDQH�SULNXSOMHQRJ�EL�
RORwNRJ�PDWHULMDOD�SUHPD�QDYHGHQRM�RGUHGEL�=,.=�D�QLMH�SUDYQR�UHJXOLUDQR��
1D�WDNDY�]DNOMXìDN�XSXêXMH�L�RGUHGED�ìO�������VW�����DO�����=.3�D��NRMD�JRYRUL�
R�RNULYOMHQLNX�RG�NRMHJ�VH�L]X]LPD�ELRORwNL�WUDJ��X�VYUKX�YRíHQMD�SRVWXSND�L�
GRND]LYDQMD��QH�ELRORwNL�PDWHULMDO���GRN�ìO������D�=,.=�D�JRYRUL�R�L]X]LPDQMX�
ELRORwNRJ�PDWHULMDOD��QH�WUDJRYD��MHU�WUDJRYD�QL�QHPD��RVXíHQLFLPD��RVREDPD�
NRMH�VX�YHê�SUDYRPRêQR�RVXíHQH�]D�ND]QHQR�GMHOR� LOL�ND]QHQD�GMHOD���=QDìL�
VPLVDR��ELW�L�VYUKD�L]X]LPDQMD�ELRORwNRJ�PDWHULMDOD�WUDJRYD�SRWSXQR�MH�GUXNìLMD�
X�RYD�GYD�]DNRQD��D�SURYHGEHQL�SURSLVL�QH�UHJXOLUDMX�GRGDWQD�SLWDQMD�X]LPD�
QMD�ELRORwNLK�WUDJRYD�RG�RVXíHQLND��wWR�MH�R]ELOMDQ�SURSXVW�NRML�EL�L]PMHQDPD�
3UDYLOQLND��LOL�GRQRwHQMHP�QRYRJ�RSêHJ�DNWD�NRML�EL� UHJXOLUDR� LVNOMXìLYR�RYX�
PDWHULMX��WUHEDOR�RWNORQLWL��

����352%/(0�27925(1267,�,�'267831267,�'1.�%$=$�

%LWQR�MH�LVWDNQXWL�GD�VH�YROXPHQ�ED]D�'1.�D�VYDNRGQHYQR�PLMHQMD�L�GREL�
YD�YHOLN�EURM�QRYLK�SURILOD�X�YUOR�NUDWNRP�YUHPHQX��3UHPD�GRVWXSQLP�SRGD�
FLPD�]D�������JRGLQX��YROXPHQ�ED]D�'1.�SURILOD�MH�RNR����PLOLMXQD�]DSLVD�
VDGUèDQLK�X�IRUHQ]LìNLP�ED]DPD�SRGDWDND�GLOMHP�VYLMHWD��'UèDYH�V�QDMYHêLP�
ED]DPD�SRGDWDND�VX�.LQD��NRMD�VDGUèDYD�YLwH�RG����PLOLMXQD�SURILOD��6MHGLQMH�
QH�$PHULìNH�'UèDYH�V�YLwH�RG������PLOLMXQD��D�8MHGLQMHQR�.UDOMHYVWYR�V�YLwH�
RG�����PLOLMXQD����8�KUYDWVNLP�ED]DPD� LPD�RNR��������SURILOD� L�RNR������
QHLGHQWLILFLUDQLK�WUDJRYD���� 

��� ,QIRUPDFLMH�R�&HQWUX�]D�IRUHQ]LìQD�LVSLWLYDQMD��LVWUDèLYDQMD�L�YMHwWDìHQMD�p,YDQ�9X�
ìHWLêq�RSwLUQLMH�VX�GRVWXSQH�QD��KWWS���ZZZ�PXS�KU�8VHU'RFV,PDJHV�&.9�&),,9�
,YDQ�9XFHWLF�%URVXUD���������SGI�����RèXMND��������

��� $VSOHQ��RS��FLW��X�ELOM�����VWU������
��� 6XSUD�X�ELOM�����VWU������
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8�NRQWHNVWX�L]GYDMDQMD�L�SRKUDQH�SURILOD�SRVWDYOMD�VH�SLWDQMH�EL�OL�PRJXê�
QRVW�YMHwWDìHQMD�ELRORwNLK�WUDJRYD�L�'1.�PDWHULMDOD�WUHEDOR�GDWL�L�SULYDWQLP�OD�
ERUDWRULMLPD��7LPH�EL�VH�]QDWQR�UDVWHUHWLR�&HQWDU�p,YDQ�9XìHWLêq��1R��V�GUXJH�
VWUDQH��WR�EL�RWYRULOR�QL]�SULMHSRUQLK�SLWDQMD�SRSXW�RWYRUHQRVWL�ED]D�SRGDWDND��
RGQRVQR�GRVWXSQRVWL�SRGDWDND�NRML�VH�X�QMLPD�QDOD]H��-HGQR�RG�SLWDQMD�MH�L�EL�
OL�SRGDFL�NRMLPD�UDVSRODèX�GUèDYQL�ODERUDWRULML��WUHQXWDìQR�&HQWDU�p,YDQ�9XìH�
WLêq��ELOL�GRVWXSQL�L�GUXJLP�ODERUDWRULMLPD��SULYDWQLP�WX]HPQLP�L�LQR]HPQLP��
WH�SRG�NRMLP�EL�VH�XYMHWLPD�GRVWDYOMDOL�WL�SRGDFL��0RJX�OL�L�SULYDWQL�ODERUDWRULML�
SUXèLWL� LVWX� UD]LQX� VLJXUQRVWL�NDR� L�GUèDYQL"�3RVWRML� OL� LVWD� UD]LQD�]DwWLWH� L�X�
SUHNRJUDQLìQRM�VXUDGQML"

-DVQR�MH�GD�MH�PHíXQDURGQD�VXUDGQMD�RNR�UD]PMHQH�SRGDWDND�L]�ED]D�'1.�
D�QXèQD�DNR�VH�èHOL�RVWYDULWL�wWR�YHêD�XìLQNRYLWRVW�ND]QHQLK�VXVWDYD�X�SURJRQX�
SRìLQLWHOMD�ND]QHQLK�GMHOD��3UHPD�SUDYX�(XURSVNH�XQLMH����GUèDYH�ìODQLFH�REYH�
]QH�VX�RPRJXêLWL�SULVWXS�SRGDFLPD�X�VYRMLP�QDFLRQDOQLP�'1.�ED]DPD�GUX�
JLP�GUèDYDPD�ìODQLFDPD�UDGL�SURYRíHQMD�DXWRPDWVNLK�SUHWUDJD�L�VUDYQMLYDQMD�
SRGDWDND�R�'1.�SURILOLPD�]ERJ�SURYRíHQMD� LVWUDJH�R�SRìLQMHQLP�ND]QHQLP�
GMHOLPD��X]�RJUDQLìHQMH�GD�MH�ULMHì�R�]DKWMHYX�]D�VYDNL�SRMHGLQL�VOXìDM�L�X�VNODGX�
V� QDFLRQDOQLP�SUDYRP� ]DPROMHQH� GUèDYH�����7R� SLWDQMH� UHJXOLUDQR� MH� L� ìO�� ���
3UDYLOQLND�R�QDìLQX�X]LPDQMD�X]RUDND�ELRORwNRJ�PDWHULMDOD�L�SURYRíHQMD�PR�
OHNXODUQR�JHQHWVNH�DQDOL]H��NRML�SURSLVXMH�NDNR�VH�X]RUFL�ELRORwNRJ�PDWHULMDOD�
L�'1.�SURILOL�PRJX�GRVWDYLWL�RYODwWHQLP�XVWDQRYDPD�X�5+�L�X� LQR]HPVWYX�
VXNODGQR�SRVHEQLP�SURSLVLPD��2YGMH�VH�SRVWDYOMD�SLWDQMH�wWR�EL�ELOR�X�VLWXDFLML�
NDGD�EL�X�GUXJRM�GUèDYL�YMHwWDìHQMH�L�SRKUDQD�SRGDWDND�ELOD�SRYMHUHQD�LVNOMXìL�
YR�SULYDWQLP�ODERUDWRULMLPD��%L�OL�VH�L�X�WLP�VLWXDFLMDPD�SRG�MHGQDNLP�XYMHWLPD�
GDYDR�XYLG��RGQRVQR�RPRJXêLR�SULVWXS�'1.�SRGDFLPD�X�QDwLP�ED]DPD��NDR�L�
VUDYQMLYDQMH�QDwLK�SRGDWDND�V�SRGDFLPD�L]�ED]D�GUXJLK�GUèDYD��wWR�MH�SUREOHPD�
WLìQR�V�DVSHNWD�VLJXUQRVWL�L�]DwWLêHQRVWL�WLK�SRGDWDND"�3UHWSRVWDYOMDPR�GD�JOHGH�
RYRJ�SLWDQMD�QH�EL�WUHEDOR�ELWL�YHêLK�SUREOHPD�NDGD�EL�ELOD�ULMHì�R�DNUHGLWLUDQLP�
ODERUDWRULMLPD��

���� $UW�����SDUD�����3UØP�'HFLVLRQ��3UØPVND�RGOXND��s�&RXQFLO�'HFLVLRQ����������-+$�
RQ�WKH�VWHSSLQJ�XS�RI�FURVV�ERUGHU�FRRSHUDWLRQ��SDUWLFXODUO\�LQ�FRPEDWLQJ�WHUURULVP�
DQG�FURVV�ERUGHU�FULPH��2GOXND�9LMHêD����������383�RG�����OLSQMD�������R�SUR�
GXEOMLYDQMX�SUHNRJUDQLìQH�VXUDGQMH��SRVHEQR�X�VX]ELMDQMX�WHURUL]PD�L�SUHNRJUDQLì�
QRJ�NULPLQDOD��2-�/��������W]Y��3UYD�3UØPVND�RGOXND���GRVWXSQD�QD��KWWS���HXU�OH[�
HXURSD�HX�OHJDO�FRQWHQW�+5�7;7�3')�"XUL &(/(;������'����	IURP (1� ����
YHOMDìH���������

���� ëO�����L����3UYH�3UØPVNH�RGOXNH��
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9DOMD� LVWDNQXWL�NDNR� MH�SLWDQMH�GRVWDYOMDQMD�'1.�SRGDWDND�GUXJLP�GUèD�
YDPD�VWUDQNDPD�WH�QMLKRYD�XVSRUHíLYDQMD�X�PMHURGDYQLP�ED]DPD�SRGDWDND�
SUYRWQR�ELOR�UHJXOLUDQR�3UØPVNRP�NRQYHQFLMRP�(8�D�R�MDìDQMX�SUHNRJUDQLìQH�
VXUDGQMH��SRVHEQR�X�YH]L�V�ERUERP�SURWLY�WHURUL]PD��SUHNRJUDQLìQRJ�NULPLQDOD�
L�LOHJDOQLK�PLJUDFLMD��NRMD�RVLP�SUDYLOD�R�GRVWDYOMDQMX�'1.�SRGDWDND�VDGUèDYD�
L� SUDYLOD� R� GRVWDYOMDQMX� RWLVDND� SUVWLMX� L� VUDYQMLYDQMX� WLK� SRGDWDND����� RGQR�
VQR�NDVQLMH�3UØPVNRP�RGOXNRP����NRMD�UHJXOLUD�SUREOHPDWLNX�YRíHQMD�ED]D�L�
SURYRíHQMD�DXWRPDWVNLK�SUHWUDJD�'1.�SRGDWDND��RWLVDND�SUVWLMX�L�UHJLVWUDFLMD�
YR]LOD�WH�NRMD�MH�SUDYQR�REYH]XMXêL�LQVWUXPHQW�]D�VYH�GUèDYH�ìODQLFH�����6KRGQR�
WRPH��5HSXEOLND�+UYDWVND�NDR�ìODQLFD�(XURSVNH�XQLMH�LPD�REYH]X�XVSRVWDYLWL�
'1.�ED]X�SRGDWDND� WH� RPRJXêLWL� GUXJLP�GUèDYDPD� ìODQLFDPD� VUDYQMLYDQMH�
SRGDWDND�'1.�D�SXWHP�DXWRPDWVNLK�SUHWUDJD�����9HêH�ED]H�SRGDWDND�RPRJX�

���� .RQYHQFLMD�L]�3UØPD��,,,�6FKHQJHQ��LOL�W]Y��3UØPVND�NRQYHQFLMD�R�MDìDQMX�SUHNRJUD�
QLìQH�VXUDGQMH��SRVHEQR�X�YH]L�V�ERUERP�SURWLY�WHURUL]PD��SUHNRJUDQLìQRJ�NULPL�
QDOD� L� LOHJDOQLK�PLJUDFLMD��GRVWXSQD�QD��KWWS���HF�HXURSD�HX�DQWLBIUDXG�GRFXPHQWV�
GDWD�SURWHFWLRQ�GSR�SUXPWU�SGI�����YHOMDìH��������

 2NYLUQD�RGOXND�9LMHêD����������383�RG�����SURVLQFD�������R�SRMHGQRVWDYOMHQMX�
UD]PMHQH�LQIRUPDFLMD�L�REDYMHwWDMQLK�SRGDWDND�L]PHíX�WLMHOD�]DGXèHQLK�]D�L]YUwDYD�
QMH�]DNRQD�X�GUèDYDPD�ìODQLFDPD�(XURSVNH�XQLMH��2-�/����������SURVLQFD��������VWU��
���s�����

���� 3UØPVND�RGOXND�s�2GOXND�9LMHêD����������383�RG�����OLSQMD�������R�SURGXEOMLYD�
QMX�SUHNRJUDQLìQH�VXUDGQMH��SRVHEQR�X�VX]ELMDQMX�WHURUL]PD�L�SUHNRJUDQLìQRJ�NUL�
PLQDOD��2-�/���������NRORYR]D��������VWU����s�����'UXJD�3UØPVND�RGOXND�s�2GOXND�
9LMHêD����������383�RG�����OLSQMD�������R�SURYHGEL�2GOXNH����������383�R�SUR�
GXEOMLYDQMX�SUHNRJUDQLìQH�VXUDGQMH��SRVHEQR�X�VX]ELMDQMX�WHURUL]PD�L�SUHNRJUDQLì�
QRJ�NULPLQDOD��2-�/���������NRORYR]D��������VWU�����s����

���� ëO������L�����3UYH�3UØPVNH�RGOXNH�
���� 3ULPMHULFH� 'LUHNWLYD� ������(=� (XURSVNRJ� SDUODPHQWD� L� YLMHêD�� RG� ���� OLVWRSDGD�

������R�]DwWLWL�SRMHGLQDFD�X�YH]L�V�REUDGRP�RVREQLK�SRGDWDND�L�R�VORERGQRP�SUR�
WRNX�WDNYLK�SRGDWDND��2-�/����������VWXGHQRJ�������� VWU�����s�����QDYRGL�X�ìO��
���GD� MH� MHGDQ�RG�RVQRYQLK�FLOMHYD�QDFLRQDOQLK�]DNRQRGDYVWDYD��RGQRVQR�pGUèDYD�
ìODQLFD�GD�wWLWH�WHPHOMQD�SUDYD�L�VORERGH�IL]LìNLK�RVRED��D�SRVHEQR�QMLKRYD�SUDYD�QD�
SULYDWQRVW�X�YH]L�V�REUDGRP�RVREQLK�SRGDWDNDq��6OLìQR�VH�QDYRGL�X�ìO�����VW�����'L�
UHNWLYH���������(=�(XURSVNRJD�SDUODPHQWD�L�9LMHêD��RG�����VUSQMD�������R�REUDGL�
RVREQLK�SRGDWDND�L�]DwWLWL�SULYDWQRVWL�QD�SRGUXìMX�HOHNWURQLìNLK�NRPXQLNDFLMD��2-�
/����������VUSQMD��������VWU�����s�����=DwWLWD�RVREQLK�SRGDWDND�]DMDPìHQD�MH�L�ìO�����
.RQYHQFLMH�]D�]DwWLWX�RVRED�JOHGH�DXWRPDWL]LUDQH�REUDGH�RVREQLK�SRGDWDND��GDOMH�
X�WHNVWX��.RQYHQFLMD�]D�]DwWLWX�RVREQLK�SRGDWDND���GRN�MH�ìO�����VW�����SUHGYLíHQD�
PRJXêQRVW� RJUDQLìDYDQMD� ]DMDPìHQLK�SUDYD� DNR� MH� WDNYR�RJUDQLìHQMH� SUHGYLíHQR�
pSUDYRP�VWUDQNH�L�DNR�MH�WR�X�GHPRNUDWVNRP�GUXwWYX�QXèQD�PMHUD�X�NRULVW��D��]D�
wWLWH�GUèDYQH�VLJXUQRVWL��MDYQH�VLJXUQRVWL��PRQHWDUQLK�LQWHUHVD�GUèDYH�LOL�VX]ELMDQMD�
ND]QHQLK�GMHOD��E��]DwWLWH�VXEMHNWD�SRGDWDND�LOL�SUDYD�L�VORERGH�GUXJLKq��=DNRQ�R�
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êXMX�L�XìLQNRYLWLML�SURJRQ��DOL�L��wWR�MH�UHOHYDQWQR�X�NRQWHNVWX�WHPH�NRMRP�VH�
RYGMH�EDYLPR��YHêH�PRJXêQRVWL�LVSUDYOMDQMD�SRJUHwQLK�VXGVNLK�RGOXND��

���=$./-8ë1$�5$=0$75$1-$�2�02*8é1267,�892ú(1-$�
p352-(.$7$�1('8ç1267,q�8�+59$76.,�35$91,�6867$9

$QDOL]D�UD]OLìLWLK�UHOHYDQWQLK�SURSLVD�NRML�VX�QD�VQD]L�X�5HSXEOLFL�+UYDWVNRM�
XSXêXMH�QD�]DNOMXìDN�GD�QH�SRVWRMH�SUDYQH�]DSUHNH�]D�XWHPHOMHQMH�pSURMHNDWD�
QHGXèQRVWLq X�5HSXEOLFL�+UYDWVNRM��0HíXWLP��XRìHQL�QHGRVWDFL�L�SUDYQH�SUD�
]QLQH��RVRELWR�RQH�NRMH�VH�RGQRVH�QD�ìXYDQMH�L�SRKUDQMLYDQMH�GRND]QRJ�PDWH�
ULMDOD�NRML�VDGUèDYD�ELRORwNH�WUDJRYH��PRJX�RWHèDWL�RGQRVQR�XVSRULWL�XVSMHwQX�
LPSOHPHQWDFLMX� WLK� SURMHNDWD��0RèH� VH� RìHNLYDWL� GD� EL� XYRíHQMH� pSURMHNDWD�
QHGXèQRVWLq�GRSULQLMHOR�EROMRM�SUDYQRM�UHJXODFLML�X�YH]L�V�'1.�YMHwWDìHQMLPD�L�
REQRYRP�SRVWXSND��SD�L�X�VSRPHQXWRP�VHJPHQWX�KUYDWVNRJ�SUDYQRJ�RNYLUD��
1DLPH��L�X�6$'�X�VX�pSURMHNWL�QHGXèQRVWLq�SUHWKRGLOL�VYHREXKYDWQRM�]DNRQ�
VNRM�UHJXODWLYL�YH]DQRM�X]�LVSUDYOMDQMH�SRJUHwDND�SUDYRVXGQRJ�VXVWDYD��3URMHNWL�
X�6$'�X�SROXìLOL�VX�SUHYHOLN�XVSMHK�GD�ELVPR�RGEDFLOL�LOL�LJQRULUDOL�PRJXêQRVW�
QMLKRYH�SULPMHQH�X�5HSXEOLFL�+UYDWVNRM��SRJRWRYR�MHU�SRVWRML�WUHQG�SRNUHWDQMD�
WDNYLK�SURMHNDWD�L�X�GUXJLP�HXURSVNLP�GUèDYDPD�NRMH�X�VYH�YHêHP�EURMX�WUDQ�
VSODQWLUDMX�DPHULìNL�X]RU��2YDM� UDG�VPDWUDPR�VDPR�RVQRYRP�]D�GDOMQMX�GH�
WDOMQX�UD]UDGX�MHGQRJ�RG�wHVW�PRJXêLK�L�RGUèLYLK�PRGHOD�RVWYDUHQMD�pSURMHNDWD�
QHGXèQRVWLq�X�5HSXEOLFL�+UYDWVNRM��-HGDQ�RG�PRGHOD�]DJRYDUD�RVQLYDQMH�QRYRJ�
WLMHOD��QSU��SRYMHUHQLND�LOL�SUDYREUDQLWHOMD�]D�]DwWLWX�SUDYD�QHGXèQLK��D�RVXíH�
QLK�RVRED��3UHPD�GUXJRP�PRGHOX��pSURMHNW�QHGXèQRVWLq�ELR�EL�XVSRVWDYOMHQ�SUL�
'UèDYQRP�RGYMHWQLwWYX�5HSXEOLNH�+UYDWVNH��7DNDY�EL�PRGHO�]QDìLR�L�VQDèQX�
SRUXNX� MDYQRVWL�GD� MH� VXVWDY� VSUHPDQ�SUL]QDWL�YODVWLWH�SRJUHwNH��=D�SURYHG�

SRWYUíLYDQMX�.RQYHQFLMH�]D�]DwWLWX�RVRED�JOHGH�DXWRPDWL]LUDQH�REUDGH�RVREQLK�SR�
GDWDND�L�'RGDWQRJ�SURWRNROD�X]�NRQYHQFLMX�]D�]DwWLWX�RVRED�JOHGH�DXWRPDWL]LUDQH�
REUDGH�RVREQLK�SRGDWDND�X�YH]L�QDG]RUQLK�WLMHOD�L�PHíXQDURGQH�UD]PMHQH�SRGDWD�
ND��GRVWXSQR�QD��KWWS���D]RS�KU�]DNRQRGDYQL�RNYLU�����YHOMDìH���������

 .RQYHQFLMD�L]�3UØPD�LOL�W]Y��3UØPVND�NRQYHQFLMD�R�MDìDQMX�SUHNRJUDQLìQH�VXUDGQMH��
SRVHEQR�X�YH]L�V�ERUERP�SURWLY�WHURUL]PD��SUHNRJUDQLìQRJ�NULPLQDOD�L�LOHJDOQLK�PL�
JUDFLMD��VDGUèDYD�SUDYLOD�R�GRVWDYOMDQMX�RWLVDND�SUVWLMX�L�'1.�SRGDWDND�GUXJLP�]H�
POMDPD�SRWSLVQLFDPD�WH�QMLKRYD�XVSRUHíLYDQMD�X�PMHURGDYQLP�ED]DPD�SRGDWDND��D�
ìO������VW�����MH�PHíX�RVWDOLP�SURSLVDQR�GD�êH�VH�WL�LVSRUXìHQL�SRGDFL�L]EULVDWL�RGPDK�
QDNRQ�GRELYDQMD�UH]XOWDWD�XVSRUHGEH�LOL�DXWRPDWVNLK�RGJRYRUD�QD�SUHWUDJX��RVLP�
DNR�MH�QMLKRYD�GDOMQMD�REUDGD�QXèQD�UDGL�GDOMQMH�XVSRUHGEH��GRELYDQMD�DXWRPDWVNLK�
RGJRYRUD� QD� SUHWUDJX� LOL� VQLPDQMD�� 'RVWXSQR� QD�� KWWS���HF�HXURSD�HX�DQWLBIUDXG�
GRFXPHQWV�GDWD�SURWHFWLRQ�GSR�SUXPWU�SGI�����YHOMDìH��������
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EX�QDYHGHQLK�PRGHOD�ELOR�EL�SRWUHEQR�UHYLGLUDWL�QL]�]DNRQD�L�GUXJLK�SURSLVD�
�QSU��=.3��=DNRQ�R�GUèDYQRP�RGYMHWQLwWYX�LWG����7UHêL�EL�PRGHO�PRJDR�ELWL��
wWR�MH�VOXìDM�L�X�9HOLNRM�%ULWDQLML��SRNUHWDQMH�pSURMHNDWD�QHGXèQRVWLq�RG�VWUDQH�
RGYMHWQLwWYD��ëHWYUWL�SRWHQFLMDOQL�PRGHO�pSURMHNWD�QHGXèQRVWLq�WHPHOMLR�EL�VH�
QD�RVQLYDQMX�XGUXJD�NRMH�EL�SURYRGLOH�LVWUDèLYDQMD�X�VXUDGQML�V�LVWUDèLWHOMLPD��
GHWHNWLYLPD�WH�RGYMHWQLFLPD�UDGL�XWYUíLYDQMD�WRJD�MH�OL�X�NRQNUHWQRP�VOXìDMX�
]DLVWD�ULMHì�R�QHGXèQRM��D�RVXíHQRM�RVREL�NRMD�EL�LPDOD�SUDYR�SRGQLMHWL�]DKWMHY�
]D�REQRYRP�SRVWXSND�L�LPDWL�SUDYR�QD�ILQDQFLUDQR�'1.�YMHwWDìHQMH��8�SUR�
YHGEL�SHWRJ�PRGHOD�ELOH�EL�DQJDèLUDQH�SUDYQH�NOLQLNH�QD�SUDYQLP�IDNXOWHWLPD��
RGQRVQR�VYHXìLOLwWLPD��GRN�EL�wHVWL�PRGHO��PRèGD�L�SUHX]HWQLML�RG�RVWDOLK��]QD�
ìLR�RVQLYDQMH�SRVHEQRJ�FHQWUD�NRMHP�EL�VH�VYDNL�RVXíHQLN�NRML�MH�]DLQWHUHVLUDQ�
]D�'1.�DQDOL]X��PROHNXODUQR�JHQHWVNX�DQDOL]X��QDNRQ�GRQRwHQMD�RVXíXMXêH�
SUHVXGH���NRML�QHPD�]QDQMD�QL�VUHGVWDYD��MHU�YLwH�QHPD�SUDYR�QD�RGYMHWQLND��RG�
QRVQR�EUDQLWHOMD�SR�VOXèEHQRM�GXèQRVWL��PRJDR�REUDWLWL�L�WUDèLWL�SRPRê��&HQWDU�
EL�PRJDR�IXQNFLRQLUDWL�SR�QDìHOX�SULYDWQR�MDYQRJ�QHSURILWQRJ�SDUWQHUVWYD��VX�
UDGQMD�QDGOHèQLK�GUèDYQLK�WLMHOD�L�RUJDQL]DFLMD�FLYLOQRJ�GUXwWYD���3UHPD�PRGHOX�
SRWSXQH�LQWHJUDFLMH�X�VDVWDYX�WDNYRJ�FHQWUD�ELOL�EL�GUèDYQL�L�DNUHGLWLUDQL�SUL�
YDWQL�ODERUDWRULML��SUDYQH�NOLQLNH��RGYMHWQLFL�L�VO��3UHPD�NRRSHUDWLYQRP�PRGHOX�
FHQWDU�EL� V�QDYHGHQLP�GLRQLFLPD� VXUDíLYDR�QD� WHPHOMX�SRVHEQR�]DNOMXìHQLK�
VSRUD]XPD�V�SUHFL]QR�GHILQLUDQLP�PHíXVREQLP�SUDYLPD�L�REYH]DPD��

8�VYDNRP�VOXìDMX��SUHGODèHPR�XYRíHQMH�pSURMHNDWD�QHGXèQRVWLq�NUR]�VX�
VWDY� EHVSODWQH� SUDYQH� SRPRêL� NRMD� EL� RPRJXêLYDOD� L� RVREDPD� NRMH� QHPDMX�
VUHGVWDYD� ILQDQFLUDQMH� SURYRíHQMD� QDNQDGQRJ� '1.� YMHwWDìHQMD� L� WHUHQVNR�
LVWUDèLYDQMH�VOXìDMHYD��

0HíXWLP��QLMH�VDPR�SLWDQMH�NRML�EL�RG�PRGHOD�pSURMHNDWD�QHGXèQRVWLq�QDM�
YLwH�RGJRYDUDR�QDwHP�SUDYQRP�VXVWDYX��QHJR�L�NRMH�VX�WUHQXWDìQH�]DNRQVNH�
PRJXêQRVWL� QMHJRYH� LPSOHPHQWDFLMH�� RGQRVQR� wWR� EL� ELOR� SRWUHEQR� X� YH]L� V�
WLPH�PLMHQMDWL� X�SRVWRMHêHP�SUDYQRP� VXVWDYX� WH� NDNR� UHJXOLUDWL�PRJXêQRVW�
QMHJRYH�LPSOHPHQWDFLMH�L�UHDOL]DFLMH�X�5HSXEOLFL�+UYDWVNRM��QRYLP�]DNRQRP��
L]PMHQDPD�SRVWRMHêLK�]DNRQD�LOL�SRG]DNRQVNLP�DNWLPD���.DNR�VPR�]DNOMXìLOL��
SUDYQH�]DSUHNH�QHPD�

3ULPMHQD� RGUHGEL� =.3�D� R� REQRYL� ND]QHQRJ� SRVWXSND� �ìO�� ����� =.3�D���
DNR�SRVWRML��RGQRVQR�DNR�VH�ìXYD�ELRORwNL�PDWHULMDO��SRVOXèLW� êH�NDR�RVQRYD�
]D�LVSUDYOMDQMH�SRJUHwDND�SUDYRVXíD�NDGD�QHGXèQD��D�RVXíHQD�RVRED�]DYUwL�X�
]DWYRUX�LOL�MRM�MH�L]UHìHQD�VDQNFLMD��p3URMHNWL�QHGXèQRVWLq�X�NRQDìQLFL�GDMX�OHJL�
WLPLWHW�SUDYRVXGQRP�VXVWDYX�NRML�MH�GRYROMQR�UD]YLMHQ�L�]UHR�SUL]QDWL�L�LVSUDYLWL�
XìLQMHQH�SRJUHwNH��
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6PDWUDPR�GD�MH�X�RYRPH�WUHQXWNX�QDML]JOHGQLMD�YDULMDQWD�GD�VH�pSURMHNWL�QH�
GXèQRVWLq�X�+UYDWVNRM�RVWYDUH�SXWHP�SUDYQLK�NOLQLND��NRMH�YHê�LPDMX�LVNXVWYD�
V�SUXèDQMHP�EHVSODWQH�SUDYQH�SRPRêL�RVREDPD�NRMH�]DWUDèH�SRPRê�X�SUDYQLP�
VWYDULPD��1DGDOMH�� VPDWUDPR�GD� MH�SRWUHEQR�RPRJXêLWL� VYLP�RVXíHQLP�RVR�
EDPD�]D� VYD�ND]QHQD�GMHOD�PRJXêQRVW�REUDêDQMD� WLMHOX�NRMH� MH� ]DGXèHQR�]D�
UHDOL]DFLMX�pSURMHNWD�QHGXèQRVWLq�VDPR�DNR�VX�SRGQRVLWHOML�]DKWMHYD�stvarno� WM� 
IDNWLìNL�QHGXèQL��RGQRVQR�DNR�SRVWRML�YHOLND�YMHURMDWQRVW�GD�QLVX�SRìLQLWHOML�ND�
]QHQRJ�GMHOD�]D�NRMH�VX�RVXíHQL��6PDWUDPR�GD�RYODwWHQL�SRGQRVLWHOML�]DKWMHYD�
]D�SUDYQRP�SRPRêL�RNR�SRNUHWDQMD�REQRYH�SRVWXSND�QH�EL�WUHEDOL�ELWL�RVREH�
NRMH�VX�SUDYRPRêQR�RVXíHQH�]ERJ�SURFHGXUDOQLK�SRJUHwDND��DNR�QLVX�XMHGQR�L�
VWYDUQR�QHGXèQH��WDNR�]DNOMXìXMH�L�3UDYQD�NOLQLND�6YHXìLOLwWD�X�&LQFLQQDWLMX���
,VSLWLYDQMH�SRVWRMDQMD�YMHURMDWQRVWL�GD�VX�VWYDUQR�QHGXèQH�ELOD�EL�]DGDêD�SUX�
èDWHOMD�SRPRêL�X�RNYLUX�pSURMHNWD�QHGXèQRVWLq��9MHwWDìHQMH�'1.�PDWHULMDOD�X�
WLP�MH�VOXìDMHYLPD�SRQHNDG�MHGLQD�VWYDU�NRMD�PRèH�SRPRêL��

/,7(5$785$

$VSOHQ��&���'1$�'DWDEDVHV��X��3ULPRUDF��'���6FKDQILHOG��0���XU����)RUHQVLF�'1$�
$SSOLFDWLRQ��$Q�,QWHUGLFLSOLQDU\�3HUVSHFWLYH��&5&�3UHVV��7D\ORU�	�)UDQFLV�*UR�
XS��/RQGRQ��1HZ�<RUN���������VWU������s������

'1.�DQDOL]D�X�IXQNFLML�]DwWLWH�SUDYD�RVXíHQLND���$PHULìND�LVNXVWYD�L�KUYDWVNH�SHUVSHN-
tive��3ULMHSLV�]YXìQRJ�]DSLVD�VD�]QDQVWYHQRJ�VNXSD�,�*RGLwQMDN�$NDGHPLMH�
SUDYQLK�]QDQRVWL�+UYDWVNH��vol��9,��EU�����������VWU������s�����

(MFKDUW�'XERLV��0���:URQJIXO�&RQYLFWLRQV�LQ�3RODQG�DQG�WKH�3ROLVK�,QQRFHQW�3UR-
JUDP��X��/XSDULD��/���XU���8QGHUVWDQGLQJ�ZURQJIXO�FRQYLFWLRQ��7KH�SURWHFWLRQ�RI�
LQQRFHQW�DFURVV�(XURSH�DQG�$PHULFD��:ROWHUV�.OXZHU��&('$0��0LODQR��3DGR�
YD���������VWU������s������

*DUDìLê�� $���3UDYD� L� QHSUDYD� REQRYD� ND]QHQRJD� SRVWXSND�� ������� GRVWXSQR� QD��
ZZZ�YVUK�KU�&XVWRP3DJHV�6WDWLF�+59�)LOHV�$*DUDFLFB3UDYD�L�QHSUDYD�RE�
QRYD�SRVWXSNDB�����SGI�����OLSQMD��������

*UHHQZRRG��+���7KH�8.�,QQRFHQFH�0RYHPHQW��3DVW��3UHVHQW��DQG�)XWXUH"��X��/XSD�
ULD��/���HG����8QGHUVWDQGLQJ�ZURQJIXO�FRQYLFWLRQ��7KH�SURWHFWLRQ�RI�LQQRFHQW�DFURVV�
(XURSH�DQG�$PHULFD��:ROWHUV�.OXZHU��&('$0��0LODQR��3DGRYD���������VWU��
����s�����

+RUYDWLê��ç���JO��XU����&YLWDQRYLê��/���1RYRVHOHF��3���XU����5MHìQLN�ND]QHQRJ�SUDYD��
0DVPHGLD��=DJUHE��������
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.D\H��'��+���$�)RXUWK�$PHQGPHQW�7KHRU\�IRU�$UUHVWHH�'1$�DQG�2WKHU�%LRPHWULF�
DatabaseV��-RXUQDO�RI�&RQVWLWXWLRQDO�/DZ��8QLYHUVLW\�RI�3HQQV\OYDQLD��vol. 
�����EU�������������VWU�������s������

/XSDULD��/���5HWKLQNLQJ�WKH�DSSURDFK�WR�ZURQJIXO�FRQYLFWLRQV�LQ�(XURSH��VRPH�SUHOLPL-
QDU\�UHPDUNV��X��/XSDULD��/���XU����8QGHUVWDQGLQJ�ZURQJIXO�FRQYLFWLRQ��7KH�SURWHF-
WLRQ�RI�LQQRFHQW�DFURVV�(XURSH�DQG�$PHULFD��:ROWHUV�.OXZHU��&('$0��0LODQR��
3DGRYD���������VWU����s����

0LIVXG��&���7KH�6WROHQ�<HDUV��X��,QQRFHQW��7KH�)LJKW�$JDLQVW�:URQJIXO�&RQYLFWLRQV��
6SHFLDO�7LPH�(GLWLRQ���������VWU����s����

1RYRVHOHF��3���2SêL�GLR�ND]QHQRJ�SUDYD��3UDYRV��2VLMHN�������
3ULPRUDF��'���3ULPRUDF��'���%XWRUDF��6��6���$GDPRYLê��0���$QDOL]D�'1.�X�VXG-
VNRM�PHGLFLQL�L�QMH]LQD�SULPMHQD�X�KUYDWVNRP�ND]QHQRSUDYQRP�VXVWDYX��+UYDWVNL�
OMHWRSLV�]D�ND]QHQR�SUDYR�L�SUDNVX��vol. �����EU�������������VWU����s����

5DGLWV��6���Correctionalisatio��0MHVHìQLN��EU�������������VWU������s�����
6PDUW�RQ�&ULPH�&RDOLWLRQ��6PDUW�RQ�&ULPH��5HFRPPHQGDWLRQV�IRU�WKH�$GPLQLVWUD-

tion and Congress�� GRVWXSQR� QD�� ZZZ�FRQVWLWXWLRQSURMHFW�RUJ�ZS�FRQWHQW�
XSORDGV���������6PDUW2Q&ULPHB&RPSOHWH�SGI�����VUSQMD�������

9DQHN��'���'UREQLì��.���)RUHQVLF�'1$�7\SLQJ�DQG�4XDOLW\�$VVXUDQFH��X��3ULPR�
UDF��'���6FKDQILHOG��0���XU����)RUHQVLF�'1$�$SSOLFDWLRQ��$Q�,QWHUGLVFLSOLQDU\�
3HUVSHFWLYH��&5&�3UHVV��7D\ORU�	�)UDQFLV�*URXS��/RQGRQ��1HZ�<RUN���������
VWU������s������

:HLHUV��-��/���6KDSLUR��0��5���7KH�,QQRFHQFH�3URWHFWLRQ�$FW��$�5HYLVHG�3URSRVDO�IRU�
&DSLWDO�3XQLVKPHQW�5HIRUP��1<8�-RXUQDO�RI�/HJLVODWLRQ�DQG�3XEOLF�3ROLF\��
vol�����EU������������������VWU������s������

,=925,

���8�6��&RGH��������H ��.LUN�%ORRGVZRUWK�3RVW�&RQYLFWLRQ�'1$�7HVWLQJ�*UDQW�
3URJUDP 

&HQWDU� ]D� IRUHQ]LìQD� LVSLWLYDQMD�� LVWUDèLYDQMD� L� YMHwWDìHQMD� p,YDQ� 9XìHWLêq��
ZZZ�IRUHQ]LND�KU������DVS[�����VUSQMD�������

'HDWK�3HQDOW\� ,QIRUPDWLRQ�&HQWUH� �86$�� ZZZ�GHDWKSHQDOW\LQIR�RUJ�VWDWHV�
DQG�ZLWKRXW�GHDWK�SHQDOW\�����VUSQMD�������

'LUHNWLYD���������(=�(XURSVNRJD�SDUODPHQWD� L�9LMHêD��RG�����VUSQMD�������
R�REUDGL�RVREQLK�SRGDWDND�L�]DwWLWL�SULYDWQRVWL�QD�SRGUXìMX�HOHNWURQLìNLK�
NRPXQLNDFLMD��2-�/����������VUSQMD�������VWU�����s����

'LUHNWLYD�������(=�(XURSVNRJ�SDUODPHQWD�L�YLMHêD��RG�����OLVWRSDGD�������R�
]DwWLWL�SRMHGLQDFD�X�YH]L�V�REUDGRP�RVREQLK�SRGDWDND�L�R�VORERGQRP�SURWR�
NX�WDNYLK�SRGDWDND��2-�/����������VWXGHQRJ��������VWU�����s�����



Zbornik PFZ, 67, (3-4) 373-404 (2017) ���

'UèDYQL�]DYRG�]D�VWDWLVWLNX��,]YMHwêH�EU������������ 3XQROMHWQL�SRìLQLWHOML�ND]QHQLK�
GMHOD��SULMDYH��RSWXèEH�L�RVXGH�X�������JRGLQL��GRVWXSQR�QD��KWWSV���ZZZ�G]V�KU�
+UYB(QJ�SXEOLFDWLRQ������6,������SGI�����VUSQMD�������

(&+5��5HVHDUFK�'LYLVRQ�� ,QWHUQHW��&DVH�/DZ� RI� WKH�(XURSHDQ�&RXUW� RI�+XPDQ�
5LJKWV��(&+5��-XQH�������

(XURSVNL�VXG�]D�OMXGVND�SUDYD��0�.��SURWLY�)UDQFXVNH��EU����������������WUDYQMD�
�����

(XURSVNL�VXG�]D�OMXGVND�SUDYD��3HUX]]R�L�0DUWHQV�SURWLY�1MHPDìNH��EU����������L�
�������������OLSQMD������

(XURSVNL� VXG� ]D� OMXGVND� SUDYD��6� L�0DUSHU� SURWLY� 8MHGLQMHQRJ� .UDOMHYVWYD�� EU��
���������L��������������SURVLQFD������

,QQRFHQFH�3URMHFW� GRVWXSQR�QD��ZZZ�LQQRFHQFHSURMHFW�RUJ�DERXW�LQQRFHQFH�
SURMHFW�� ZZZ�WUXWKLQMXVWLFH�RUJ�LSV�KWP�� KWWS���LQQRFHQFHQHWZRUN�RUJ� ����
VUSQMD�������

-XVWLFH� IRU� $OO� $FW� �-)$$�� L� ,QQRFHQFH� 3URWHFWLRQ� $FW� �,3$��� GRVWXSQR� QD��
ZZZ�JSR�JRY�IGV\V�SNJ�%,//6����KU����HQU�SGI�%,//6����KU����HQU�
SGI�����VUSQMD�������

.D]QHQL�]DNRQ��1DURGQH�QRYLQH��EU���������������������������������������

.RQYHQFLMD� L]� 3UØPD� �,,,� 6FKHQJHQ�� LOL� W]Y�� 3UØPVND� NRQYHQFLMD� R� MDìDQMX�
SUHNRJUDQLìQH� VXUDGQMH�� SRVHEQR�X� YH]L� V� ERUERP�SURWLY� WHURUL]PD�� SUH�
NRJUDQLìQRJ�NULPLQDOD�L�LOHJDOQLK�PLJUDFLMD��GRVWXSQD�QD��KWWS���HF�HXURSD�
HX�DQWLBIUDXG�GRFXPHQWV�GDWD�SURWHFWLRQ�GSR�SUXPWU�SGI�����VUSQMD�������

2GOXND�8VWDYQRJ�VXGD�5HSXEOLND�+UYDWVND�RG�����VUSQMD�������8�,�����������
8�,����������� 8�,������������ 8�,������������� 8�,������������ 8�,�
�����������1DURGQH�QRYLQH��EU����������

2GOXND�9LMHêD����������383�RG�����OLSQMD�������R�SURGXEOMLYDQMX�SUHNRJUD�
QLìQH�VXUDGQMH��SRVHEQR�X�VX]ELMDQMX�WHURUL]PD�L�SUHNRJUDQLìQRJ�NULPLQDOD��
2-�/���������NRORYR]D��������VWU����s�����

2GOXND� 9LMHêD� ���������383� RG� ���� OLSQMD� ������ R� SURYHGEL� 2GOXNH�
���������383�R�SURGXEOMLYDQMX�SUHNRJUDQLìQH�VXUDGQMH��SRVHEQR�X�VX]EL�
MDQMX�WHURUL]PD�L�SUHNRJUDQLìQRJ�NULPLQDOD��2-�/���������NRORYR]D��������
VWU�����s����

2NYLUQD�RGOXND�9LMHêD����������383�RG�����SURVLQFD�������R�SRMHGQRVWDYOMH�
QMX�UD]PMHQH�LQIRUPDFLMD�L�REDYMHwWDMQLK�SRGDWDND�L]PHíX�WLMHOD�]DGXèHQLK�
]D�L]YUwDYDQMH�]DNRQD�X�GUèDYDPD�ìODQLFDPD�(XURSVNH�XQLMH��2-�/����������
SURVLQFD��������VWU�����s������

2NYLUQD�RGOXND�9LMHêD����������383��RG�����VWXGHQRJD�������R�]DwWLWL�RVRE�
QLK�SRGDWDND�REUDíHQLK�X�RNYLUX�SROLFLMVNH�L�SUDYRVXGQH�VXUDGQMH�X�ND]QH�
QLP�VWYDULPD� 2-�/����������SURVLQFD��������VWU�����s����
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3UDYLOQLN�R�QDìLQX�X]LPDQMD�X]RUND�ELRORwNRJ�PDWHULMDOD�L�SURYRíHQMD�PROHNX�
ODUQR�s�JHQHWVNH�DQDOL]H��1DURGQH�QRYLQH��EU�����������

3UDYLOQLN�R�SRVWXSDQMX�V�SURQDíHQLP�L�RGX]HWLP�SUHGPHWLPD��1DURGQH�QRYL�
QH��EU����������

9UKRYQL�VXG�6$'�D��0DU\ODQG�Y��$ORQ]R�-D\�.LQJ��-U�������8�6���������
=DNRQ�R�L]PMHQDPD�L�GRSXQDPD�=DNRQD�R�L]YUwDYDQMX�ND]QH�]DWYRUD��1DURG�
QH�QRYLQH��EU����������

=DNRQ�R�L]YUwDYDQMX�ND]QH�]DWYRUD��1DURGQH�QRYLQH��EU���������������������
��������� ���������� ��������� �������� ��������� ��������� ���������
���������������������������������������������

=DNRQ� R� ND]QHQRP� SRVWXSNX�� 1DURGQH� QRYLQH�� EU�� ���������� ���������
��������������������������������������������������������

=DNRQ�R�SRWYUíLYDQMX�.RQYHQFLMH�]D�]DwWLWX�RVRED�JOHGH�DXWRPDWL]LUDQH�REUD�
GH�RVREQLK�SRGDWDND�L�'RGDWQRJ�SURWRNROD�X]�NRQYHQFLMX�]D�]DwWLWX�RVRED�
JOHGH� DXWRPDWL]LUDQH� REUDGH� RVREQLK� SRGDWDND� X� YH]L� QDG]RUQLK� WLMHOD� L�
PHíXQDURGQH�UD]PMHQH�SRGDWDND��1DURGQH�QRYLQH�s�0HíXQDURGQL�XJRYR�
UL��EU���������

=DNRQ�R�SUDYQLP�SRVOMHGLFDPD�RVXGH��ND]QHQRM�HYLGHQFLML�L�UHKDELOLWDFLML��1D�
URGQH�QRYLQH��EU���������������������

,675$ç,9$1-(��,17(59-8

,QWHUYMX�V�RGYMHWQLFRP�-HQQLIHU�3DVFKHQ�%HUJHURQ��8QLYHUVLW\�RI�&LQFLQQD�
WL��2KLR�,QQRFHQFH�3URMHFW�����RèXMND�������
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p,112&(1&(�352-(&76q�$1'�68%6(48(17�'1$�7(67,1*�
,1�&52$7,$��$�3266,%/(�5($/,7<�25�$1�81$77$,1$%/(�

'(6,5(

p,QQRFHQFH�3URMHFWVq�� SULPDULO\� LQ� WKH�8QLWHG� 6WDWHV�� EXW� DOVR� LQ� RWKHU� FRXQWULHV�
ZKHUH�WKH\�KDYH�EHHQ�LQWURGXFHG��DOORZ�SHUVRQV�FRQYLFWHG�RI�FULPHV�WR�KDYH�WKHLU�FDVHV�
UH�H[DPLQHG� LQ� RUGHU� WR� HVWDEOLVK� WKHLU� LQQRFHQFH�� ,Q� WKH� 8QLWHG� 6WDWHV� WKHUH� DUH�
YDULRXV�PRGHOV�RI�p,QQRFHQFH�3URMHFWVq��5HJDUGOHVV�RI�WKH�PRGHO��RQH�RI�WKH�NH\�PHWKRGV�
XVHG� WR� SURYH� VRPHRQH�V� LQQRFHQFH� LV�'1$� WHVWLQJ��7KLV�PHWKRG� KDV� UHVXOWHG� LQ� WKH�
UHOHDVH� RI� DSSUR[LPDWHO\� ���� FRQYLFWHG� SHUVRQV� LQ� WKH�86$��0RUH� LPSRUWDQWO\�� WKH�
LPSOHPHQWDWLRQ�RI�p,QQRFHQFH�3URMHFWVq�OHDGV�WR�D�UH�H[DPLQDWLRQ�DQG�FRUUHFWLRQ�RI�HUURUV�
ZLWKLQ�WKH�MXGLFLDO�V\VWHP��SRVVLEO\�UHVXOWLQJ�LQ�WKH�UHOHDVH�RI�LQQRFHQW�FRQYLFWHG�SHUVRQV��
,Q�DGGLWLRQ��LQ�D�ODUJH�QXPEHU�RI�FDVHV��WKH�JDWKHULQJ�RI�'1$�HYLGHQFH�KDV�OHG�WR�WKH�
LGHQWLILFDWLRQ�DQG�FRQYLFWLRQ�RI�WKH�UHDO�SHUSHWUDWRU��
7KLV� SDSHU� H[DPLQHV� ZKHWKHU� p,QQRFHQFH� 3URMHFWVq�� HVSHFLDOO\� WKRVH� EDVHG� RQ�

VXEVHTXHQW�'1$�H[SHUW� WHVWLPRQ\��FDQ�DOVR�EH� LQYRNHG� LQ�WKH�&URDWLDQ� OHJDO�V\VWHP��
7KHUH�LV�QR�UHDVRQ�ZK\�WKH�GHYHORSPHQW�RI�VFLHQFH�DQG�WKH�RSSRUWXQLWLHV�LW�EULQJV�VKRXOG�
QRW�ILQG�D�ZLGHU�DSSOLFDWLRQ�LQ�WKH�&URDWLDQ�OHJDO�V\VWHP��
7KH�DLP�DQG�FRQFOXVLRQV�RI�WKLV�SDSHU�FRQFHUQ�WKH�IROORZLQJ��WKH�LPSOHPHQWDWLRQ�RI�

DQ�DSSURSULDWH�PRGHO�RI�WKH�YDULRXV�H[LVWLQJ�p,QQRFHQFH�3URMHFWVq�LQ�WKH�&URDWLDQ�OHJDO�
V\VWHP�DQG�WKH�UHDOL]DWLRQ�RI�D�SURMHFW�EDVHG�RQ�WKH�LPSOHPHQWDWLRQ�RI�VXEVHTXHQW�'1$�
H[SHUW�WHVWLPRQ\�
)ROORZLQJ� UHVHDUFK�DQG�D� VXEVHTXHQW�DQDO\VLV� RI� UHOHYDQW� UHJXODWLRQV�� WKH�DXWKRUV�

VXJJHVW� WKDW� WKHUH� DUH� QR� OHJDO� REVWDFOHV� WR� WKH� LQWURGXFWLRQ� DQG� LPSOHPHQWDWLRQ� RI�
VRPH�RI�WKH�PRGHOV�RI�p,QQRFHQFH�3URMHFWVq�LQ�WKH�5HSXEOLF�RI�&URDWLD��+RZHYHU��VRPH�
REVHUYHG�VKRUWFRPLQJV�DQG�OHJDO�JDSV��HVSHFLDOO\�WKRVH�UHODWLQJ�WR�WKH�VWRUDJH�RI�HYLGHQFH�

*�� 'DYRU�'HUHQìLQRYLê��3K��'���3URIHVVRU��)DFXOW\�RI�/DZ��8QLYHUVLW\�RI�=DJUHE��7UJ�
5HSXEOLNH�+UYDWVNH�����=DJUHE��GDYRUGHUHQ#SUDYR�KU�

� 25&,'�,'��RUFLG�RUJ��������������������
**� 6XQìDQD�5RNVDQGLê�9LGOLìND��3K��'���$VVLVWDQW�3URIHVVRU��)DFXOW\�RI�/DZ��8QLYHU�

VLW\�RI�=DJUHE��7UJ�5HSXEOLNH�+UYDWVNH�����=DJUHE��VXQFDQDURNVDQGLF#JPDLO�FRP�
� 25&,'�,'��RUFLG�RUJ��������������������
***�� 0DUWD�'UDJLìHYLê�3UWHQMDìD��3K��'���$VVLVWDQW�3URIHVVRU��)DFXOW\�RI�/DZ��8QLYHUVLW\�

RI�=DJUHE��7UJ�5HSXEOLNH�+UYDWVNH�����=DJUHE��PGUDJLFHY#JPDLO�FRP�
� 25&,'�,'��RUFLG�RUJ��������������������
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WKDW� FRQWDLQV� ELRORJLFDO� WUDFHV� LQ� &URDWLD�� PD\� KDPSHU� RU� VORZ� GRZQ� D� VXFFHVVIXO�
LPSOHPHQWDWLRQ�RI�WKHVH�SURMHFWV��,W�LV�WKHUHIRUH�H[SHFWHG�WKDW�LQWURGXFLQJ�DQ�p,QQRFHQFH�
3URMHFWq� FRXOG� FRQWULEXWH� WR� WKH� HQKDQFHPHQW� RI� WKH� OHJDO� UHJXODWLRQ� RQ� WKH� FROOHFWLRQ��
VWRUDJH�DQG�XVDJH�RI�'1$�HYLGHQFH�LQ�FULPLQDO�SURFHHGLQJV��
7KH�DSSOLFDWLRQ�RI�$UWLFOH�����RI�WKH�&ULPLQDO�3URFHGXUH�$FW��ZKLFK�UHIHUV�WR�WKH�

UHRSHQLQJ�RI�FULPLQDO�SURFHHGLQJV��FRXOG�VHUYH�DV�WKH�OHJDO�EDVLV�IRU�FRUUHFWLQJ�WKH�HUURUV�
PDGH�E\�WKH�MXGLFLDU\�ZKHQ�DQ�LQQRFHQW�SHUVRQ�LV�FRQYLFWHG��LPSULVRQHG�RU�VDQFWLRQHG��
+RZHYHU��VXFK�D�SURFHGXUH�FRXOG��LQ�D�JUHDW�PDMRULW\�RI�FDVHV��EH�FDUULHG�RXW�LQ�WKH�FRXUVH�
RI� UHRSHQHG� FULPLQDO� SURFHHGLQJV� RQO\� LI� WKH� ELRORJLFDO�PDWHULDO� LV� FROOHFWHG�� SUHVHUYHG�
DQG�VWRUHG��RWKHUZLVH��'1$�PDWHULDO�VXEVHTXHQWO\�FROOHFWHG�IURP�FRQYLFWHG�SHUVRQV�ZLOO�
SURYLGH�QR�IDFWXDO�SRVVLELOLW\�RI�FRPSDULVRQ��
)XUWKHUPRUH�� DV� WKHLU� FRQGXFWHG� UHVHDUFK�� WKH� DXWKRUV� SURSRVH� WKDW� p,QQRFHQFH�

3URMHFWVq�ZRXOG�EHVW�EH�LPSOHPHQWHG�WKURXJK�DOUHDG\�H[LVWLQJ�OHJDO�FOLQLFV��ZKLFK�DOUHDG\�
KDYH� TXLWH� VXEVWDQWLDO� H[SHULHQFH� ZLWK� SURYLGLQJ� OHJDO� DLG�� HVSHFLDOO\� DW� WKH� )DFXOW\�
RI� /DZ� RI� WKH�8QLYHUVLW\� RI� =DJUHE��+HQFH�� ZH� DUH� RI� WKH� RSLQLRQ� WKDW� DOO� SHUVRQV��
ZURQJIXOO\�FRQYLFWHG�UHJDUGOHVV�RI�WKH�RIIHQFH��VKRXOG�KDYH�WKH�SRVVLELOLW\�WR�XVH�'1$�
WHVWLQJ�� EXW� RQO\� LI� WKH\� PLJKW� EH� UHDOO\� WUXO\� LQQRFHQW�� L�H�� LI� LW� LV� YHU\� OLNHO\� WKDW�
WKH\�DUH�QRW�WKH�SHUSHWUDWRUV�RI�WKH�FULPLQDO�RIIHQVH�RI�ZKLFK�WKH\�KDYH�EHHQ�FRQYLFWHG��
7KHUHIRUH��ZH�SURSRVH�D�PRGHO�ZKHUH�DSSOLFDQWV�HOLJLEOH�IRU�OHJDO�DLG�VKRXOG�QRW�RQO\�EH�
WKRVH� WKDW� KDYH� EHHQ�ZURQJIXOO\� FRQYLFWHG� GXH� WR� SURFHGXUDO�PLVWDNHV�� EXW� WKRVH�ZKR�
KDYH� FRPSHOOLQJ�DUJXPHQWV� WR� VXSSRUW� WKHLU� FODLP� RI� LQQRFHQFH� GHVSLWH� WKH� FRQYLFWLRQ��
$FFRUGLQJ�WR�WKH�DXWKRUV��D�ILWWLQJ�PRGHO�LV�RQH�GHYHORSHG�DW�WKH�&LQFLQQDWL�8QLYHUVLW\�
/HJDO�$LG�&OLQLF��3UHOLPLQDU\�UHVHDUFK�LQWR�ZKHWKHU�WKH�SHUVRQ�PLJKW�EH�WUXO\�LQQRFHQW�
ZRXOG�EH�WKH�WDVN�RI�WKH�OHJDO�DLG�SURYLGHU�ZLWKLQ�WKH�VHOHFWHG�p,QQRFHQFH�3URMHFWq��$IWHU�
WKLV�SUHOLPLQDU\�UHVHDUFK�� WKH� OHJDO�DLG�FOLQLF�ZRXOG�SDUWLFLSDWH�� WR� WKH�H[WHQW�SRVVLEOH�
ZLWK�UHJDUG�WR�&URDWLDQ�ODZ��LQ�LQLWLDWLQJ�DQG�FRQGXFWLQJ�WKH�SURFHGXUH�RI�UHRSHQLQJ�WKH�
FULPLQDO�SURFHHGLQJV��7R�IXOILO�WKH�PHQWLRQHG�JRDOV��EDVHG�RQ�WKH�H[SHULHQFHV�LQ�WKH�86$��
WKH�FRQVHTXHQW�'1$�WHVWLQJ�DQG�FRPSDULVRQ�EHWZHHQ�NHSW�PDWHULDOV�FRXOG�EH�WKH�RQO\�
VROXWLRQ�IRU�SURYLQJ�LQQRFHQFH��
/DVW�EXW�QRW�OHDVW��D�SRVVLEOH�LPSOHPHQWDWLRQ�RI�DQ�p,QQRFHQFH�3URMHFWq�LQ�&URDWLD�

ZRXOG�XOWLPDWHO\�JLYH�OHJLWLPDF\�WR�WKH�MXVWLFH�V\VWHP��ZKLOH�UHFRJQL]LQJ�WKDW�WKH�V\VWHP�
LV�PDWXUH�HQRXJK�WR�DFNQRZOHGJH�DQG�FRUUHFW�LWV�RZQ�PLVWDNHV�

.H\ZRUGV��,QQRFHQFH�3URMHFWV��'1$��'1$�GDWDEDVH��VXEVHTXHQW�H[SHUW�WHVWLPRQ\��
SURWHFWLRQ�RI�SULYDF\��UHOHDVH�RI�ZURQJIXOO\�FRQYLFWHG��LQQRFHQW��


